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Abstract

Enterprises are an important force in promoting innovation, employment, and economic devel-
opment, an important component of the market economy, and an important platform for stimu-
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lating market vitality. Therefore, the development of enterprises is crucial. In the context of the
development of the new normal economy, high-quality development of enterprises can improve
the competitiveness and creativity of enterprises, enhance the stability of the overall economy,
and thus provide necessary conditions for high-quality economic development. In today’s con-
stantly developing market economy, the financial reporting and disclosure of enterprises largely
reflect the development status of the company. Therefore, doing a good job in financial reporting
and disclosure is a top priority for enterprises. In order to achieve long-term development, enter-
prises need to make some changes. This article first elaborates on the connotation, implementa-
tion path and significance of high-quality development; afterwards, the current situation of finan-
cial reporting and disclosure of listed companies in China was analyzed, as well as the main factors
affecting their financial reporting and disclosure; finally, measures were proposed to improve the
financial reporting and disclosure of listed companies in China.
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