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Abstract

Ecovacs Electric Co., Ltd. is one of the world’s largest manufacturers of cleaning appliances, mainly
engaged in household service robots, commercial robots and cleaning small household appliances.
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In the industry, Ecovacs’ Ecovacs Electrical Appliance China Laboratory is the world’s top R&D team,
but in recent years, there have also been problems such as a year-on-year decline in the market
volume of sweeping robots and obstacles to the development of the industry. In the short term, prob-
lems such as insufficient publicity, single publicity mode, less offline experience, and after-sales guar-
antee are the problems of Ecovacs. In the long run, solving the shortage of talents, the fixation of the
model, and the rising demand for user products are the core of enterprise development. Based on the
above problems, this paper uses quantitative and qualitative methods to analyze the corporate envi-
ronment, shareholding structure, current situation, finance, etc., to clarify the context of Ecovacs,
conduct a systematic and comprehensive analysis of Ecovacs, and find the key to changing the status
quo and breaking the deadlock.
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Figure 1. Ecovacs’ current asset structure and non-current asset structure in 2023
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Figure 2. Ecovacs current ratio vs. quick ratio
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Table 1. Ecovacs’ short-term solvency indicator
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Figure 3. Ecovacs’ debt-to-asset ratio and liability structure
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Figure 4. Ecovacs’ equity ratio and equity multiplier
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Table 2. Ecovacs’ long-term solvency indicator
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Figure 5. Ecovacs’ turnover rates
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