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Abstract

In recent years, the occurrence of financial fraud incidents among listed companies has resulted in
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significant economic losses for investors. This article takes Wanfu Biotechnology as an example to
analyze the reasons for its financial fraud. Wanfu Biotechnology has engaged in fraudulent activities
such as fabricating customers and inflating income. From the perspective of business ethics, man-
agement engages in fraud for their own interests, such as cashing out and obtaining financing, while
disregarding shareholder rights to gain an advantage in competition. From the perspective of ac-
counting professional ethics, accounting personnel are under pressure from management and have
to participate in fraudulent operations. Moreover, the lack of effective supervision mechanisms
within the company has led to a lack of professional ethics among accounting personnel, further
condoning fraudulent behavior. The case of Wanfu Biotechnology highlights the harm caused by the
lack of business ethics and accounting professional ethics, and has important warning significance
for strengthening enterprise supervision and internal governance.
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Table 1. Overestimation of financial data in the 2012 interim report of Wanfu biotechnology (Unit: RMB 10,000)
1 AEER 2012 FEHRVSBIBEEREM: AT)

T H 47 A ELAE )
TR 26976.02 2554.86 2655.32
TS 18759.08 3991.39 4023.16
T S5 R 8216.94 -1436.53 -1367.84
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