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Abstract

The steady development of small and medium-sized enterprises (SMEs) is conducive to enhancing
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entrepreneurs’ innovation enthusiasm and improving overall economic efficiency, thereby contrib-
uting to higher social welfare. However, the development of SMEs in China still faces many chal-
lenges, among which the financing issue is the most prominent. This paper adopts a combination of
theoretical and empirical research methods to analyze the financing problems faced by SMEs in
China. By analyzing the sample data of 824 SMEs listed on the Small and Medium Enterprise Board
(SME Board) for five consecutive years from 2017 to 2021 and relevant theories, a multiple linear
regression model is established to study the influencing factors of SME financing. The research re-
sults indicate that profitability, internal accumulation, and risk resistance capability are negatively
correlated with financing ability; asset guarantee capability and market competitiveness are not
correlated with financing ability; enterprise size and operating capacity are positively correlated
with financing ability. Based on these findings, suggestions are proposed to enhance the financing
ability of SMEs.
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Table 2. Descriptive statistical analysis results
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Table 3. Correlation tests for explanatory variables
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Table 4. Results of the variance inflation factor test

4. HEEKETRIEER

R AR X1 X2 X3 Xa Xs X X7

VIF 1.236 1.218 1.257 1.042 1.174 1.010 1.064

DOI: 10.12677/fia.2024.136121 940 [l B 2= TH R U


https://doi.org/10.12677/fia.2024.136121

KT

4.4, ZEYISH

Table 5. Results of multiple linear regression
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