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Abstract

With the mutual penetration and accelerated integration of China’s industries and Internet technol-
ogy, digitalisation is driving the high-quality development of China’s economy, and the digital trans-
formation of the traditional publishing industry is of great significance for achieving its innovation-
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driven growth and high-quality development. CITIC Publishing Group, as an industry leader, has
made considerable achievements in its digital transformation, so CITIC Publishing Company is se-
lected as an example to carry out the study, to explore the impact of digital transformation on the
company’s profitability, and to further put forward suggestions for the company’s future develop-
ment prospects, with a view to providing references for the optimisation of the profitability of other
publishing enterprises.
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Table 1. Profit quality analysis of CITIC Publishing from 2019 to 2023
1. P{EHAR 2019~2023 EEFIRE S

izt 2023 4F 2022 4F 2021 4F 2020 £ 2019 £
ER=—Ecvilk 34.87 34.24 35.48 40.44 38.57
AR 2 6.96 6.09 12.36 15.00 12.62
IS TS 5.59 6.16 12.35 15.74 20.51
HB I 1.85 2.70 7.00 8.91 10.80

w7 'E Choice ¥ .

Table 2. CITIC Publishing’s digital reading business income from 2019 to 2023
% 2. SRR 2019~2023 S FFIEE WA

2023 4F 2022 4E 2021 4E 2020 4E 2019 4F
EilE4 " [A Lk [Fl Lk " [A Lk [A Lk
PN i 20 i 20
S0 o KoLl o S0 o KoLl o # o
e e WUt N(J37t) 5776.12 14.37% 5050.48 —22.34% 6503.08 —7.76% 7049.84 5.58% 6660.16 35.62%
7 2SO B (%) 3.36 2.80 3.38 3.73 353
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BEHBEHTY R, AR SRS A e 77, TR OR R, 24 R IS E RCR
B R AR A TR . (R 2021 4 K 2023 4R, 4 B R 5 BB IR e AR AL TR, Ik
B B BN SN LE B PR 1 T AR AE I RRAT bt i BT, 23 W) R A B R ARy
M SE G0, A petEsmlkse g /7, SEmmAlKr.
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Table 3. Analysis of CITIC Publishing’s earnings growth from 2019 to 2023
7 3. hISHAR 2019~2023 B FI R AT

2023 4F 2022 4F 2021 4 2020 4 2019 4F

YRR ] b K 2R (%) 8.94 -53.8 -16.29 19.04 21.50
Bk SN A B3 K2R (%) —4.65 -6.31 1.6 0.17 15.56

BikIR: 47U E Choice ¥ .

Table 4. Analysis of CITIC Publishing’s earnings growth from 2019 to 2023
= 4. PIEHIAR 2019~2023 ERFIAK K S H

EH(JI 1) SE= AN
BN AT 171695.70 100%
BB s & 152965.11 89.09%
B BB S5 5776.12 3.36%
HoAth 12954.48 7.55%
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