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Abstract

In the tide of digitalization, publishing enterprises are undergoing an unprecedented transfor-
mation, which is not only a technological revolution, but also a profound reshuffling of business

NESIH: %, EH. BTIRE FIORUEALEE: BRI B S E ISR D). EER&TEETH, 2024, 13(6):
757-764. DOI: 10.12677/fia.2024.136097


https://www.hanspub.org/journal/fia
https://doi.org/10.12677/fia.2024.136097
https://doi.org/10.12677/fia.2024.136097
https://www.hanspub.org/

E%!

il 5

models and investment strategies. Traditional publishing formats can no longer meet the needs of
readers. How to achieve digital transformation is a challenge facing every publishing enterprise.
The process of digital transformation will directly affect the financial activities of the enterprise and
determine the size of its competitiveness in the domestic and international publishing industries.
Many publishing enterprises in China have also carried out exploration of digital transformation,
and have achieved good results in the process, but the problems exposed are by no means trivial.
This paper takes Phoenix Publishing & Media inc. (hereinafter referred to as “Phoenix Media”) as
an example to analyze the investment and operation activities of the leading publishing enterprises
in China under the background of digitalization, and gives strategies for investment, innovation, and
operation, with the aim of providing a reference for the digital development of China’s publishing
industry.
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Figure 1. Cash flows from investment activities
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Figure 2. Increase in fixed assets and intangible assets
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Figure 3. Working capital
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Figure 4. Current assets and current liabilities as a proportion of total assets
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Figure 5. Capital turnover
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Figure 6. Days of cash turnover
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