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Abstract

Based on the case analysis of the pharmaceutical industry under the inventory standard reveals
that, with the steady development of China’s market economy and the rapid development of the
market environment, the pharmaceutical enterprises must strictly follow the corresponding account-
ing standards in the process of growth. The update of inventory standards requires pharmaceutical
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enterprises to conduct policy analysis and financial risk assessment closely combining their own oper-
ating characteristics in financial activities, so as to promote the sustainable development of enter-
prises and ensure long-term and stable growth. By analyzing the importance and practical signifi-
cance of the financial analysis of pharmaceutical enterprises after the implementation of the inven-
tory standards, this paper discusses the problems encountered in the process of financial analysis
of pharmaceutical enterprises under this standards, and puts forward targeted optimization strat-
egies to improve the effectiveness of financial analysis. It is expected that these measures will help
pharmaceutical companies enhance their financial management capabilities, more calmly cope with
the challenges brought by the new standards, and ensure that they remain competitive in a complex
and volatile market environment.
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Table 1. Profitability index of Yunnan Baiyao company from 2016 to 2022
® 1.2016~2022 F LR HARIRFIRE IR

Fo BEBRR R S 1B I
2016 29.86% 13.08% 19.96%
2017 31.19% 12.88% 18.43%
2018 30.55% 12.32% 17.28%
2019 28.56% 14.07% 10.69%
2020 27.75% 16.83% 14.42%
2021 27.15% 7.69% 7.28%
2022 26.32% 7.78% 7.38%
2023 26.20% 7.81% 7.41%
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Figure 1. Comparison line chart of net profit return in 2016~2022
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Table 2. Solvency index of Yunnan Baiyao company from 2016 to 2023
® 2.2016~2023 F AR AN RMRREEIER

FA =S ) PR %
2016 3.28 1.54 35.56
2017 3.34 2.01 3451
2018 2.68 1.53 34.42
2019 4.65 2.89 23.28
2020 3.15 2.25 30.56
2021 3.58 2.55 26.50
2022 2.63 1.94 27.75
2023 2.85 2.31 25.80
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Figure 2. Line chart of flow ratio from 2016 to 2022
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Figure 3. Line plot of quick ratio from 2016 to 2022
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A AZERZE26.51%) KT [R5 (47.29%), EHFE-EREFERFHHEBEF, MamEA2
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3.3.2. HEWNEREX
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4. XFELSTHR

[ 2023 FEENIRNLIA 178.6 12, 15FEA 25.832 12, FliEZFN; Azl 2023 FEIIAN
755 14¢, FHRNELIN 42.593 12,

BAGETTH, mEALGEMEN 26.51, HHFEN 10.54, HFHETIGEFN 1045, LB
8.51; A= BHZA 47.29, H#HZN 14.46, {F57IGHE N 13.42, BFE R 10.40; H= LB
N 18.79, HHIFE N 5.64, HHE UG RN 12,11, BBTERIHER 6.64 (35 3).

Table 3. Yunnan Baiyao, Tongrentang and Baiyunshan core financial indicators comparison table

#*3. nEAY%. FICESEALZOMSERIttER

BOL R 2R o o
IR R SN it B
EIES R
Pl = 2] 26.51 10.54 10.45 8.51
[R5 47.29 14.46 13.42 10.40
Azl 18.79 5.64 12.11 6.64
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Table 4. Comparison of capital structure and solvency of Yunnan Baiyao, Tongrentang and Baiyunshan

F 4. zEBY. RCESBERUERGHREHRENIIER

BEPE AR AR 2 LR eV ADSRERA ko= HE AR
= EY 25.80 74.15 -17.58 2.85 231
{3 32.68 43.40 -26.97 3.26 1.92
S Pl 53.33 44.43 -260.26 1.55 1.20
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A Al 55 SR B 3 A B DR S ST S i 24 ) PR 28R BE 0 AN G AR A, DT 8 il PO 228 A8 FUK
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s AEFAFBAEN R EORT, BE25  ANCELDRAL RA P A BTG L 3 5 A A S i £l 10 2 R 254
SRR, AWM BT ST RAEZHANERARE ). BRI 55T7 IR ILH — 2 s,
(G ) I 55 S s AR (K 537 0 R R W] 1 A m] BRI DTS BE DM R IR FE AT . 81T, 5 1H]
ATAVAREE, 23R 2GR B R R 7 T A7 A SO A 8], IR s Ak 7 ik — 2D AL B AR 5, E RN
WESALAT, $RRBORBE EIR R . thAh, sk 5 E PR vHAEN R, A0HAr Bt BTk I R A 2
FRIBWI AR RA RN SR 17 . Bz, TIPSR 558 B SRN,  [R 25 Ak m] DAAE SR T 375
FrrpfRIFILS, BT RS R E[13].
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