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Abstract

Local government guidance funds are crucial to China’s economic development, and the models of
Suzhou, Hefei, Shanghai and Shenzhen are quite representative. Hefei, led by the government, fo-
cuses on investment in strategic emerging industries to achieve industrial development and national
capital appreciation, and faces decision-making and competition challenges. Shanghai focuses on high-
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end manufacturing, the fund and the park cooperate to promote industrial upgrading, and there are
resources and financial risks; Suzhou relies on the park, the whole life cycle layout, the development
of hard science and technology, faced with the problem of industrial homogeneity and land tension;
Shenzhen is driven by “finance + state-owned assets” to cultivate emerging industries, and there are
problems in resource integration and talent competition. Each region has its own model, and other
regions can learn from experience to position themselves, improve management and policies, and
promote the development of the fund.
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Table 2. Mode of operation and management system
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