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Abstract

In the context of green development, accelerated corporate green transformation has positioned
green investment as both the fulfillment of environmental responsibility and a pivotal engine for
high-quality growth. Extant domestic and international literature is systematically synthesized to
delineate the phased and heterogeneous impacts of green investment on financial performance. It
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is documented that short-run environmental expenditures raise compliance and abatement costs
that may compress profits, whereas long-run returns are gradually converted into competitive ad-
vantages through green innovation, improved access to green finance, and reputational gains.
Throughout this process, green innovation and environmental performance typically operate as
mediating channels, while ownership type, industry attributes, and policy contexts jointly shape
cross-sectional variations. Consequently, the financial effect of green investment is characterized
as a dynamic, multidimensional, and context-dependent trajectory. Accordingly, optimal green in-
vestment strategies and resource allocation are advised to reconcile immediate cost burdens with
long-term financial value, thereby underpinning corporate sustainable development.
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1. 51§

AR, A ORE H a0, JRIAG VIR R e . SPr s T 51 R A SIA R
W2 T NIRRT RS R . AERR T, A S R B R X AT RRER R B I BAK BRI N . SR G0 5T
HALL, Zx OB R AR ORI 5 SRR, HOMEACURBUY T BR 2 T8 B3R 1 A
P, BRI SRR RS, S ENAN GDP PFHAR[1].

SRR KRB R AU AR IIBEBE (2], AL 2 STEBEBE IR R LB AR T 2t BB AT
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2.1. REHRFAXME I T BEHEAER R
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