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Abstract

This article systematically reviews the research progress on the relationship between ESG perfor-
mance and corporate investment efficiency. Existing studies show that good ESG performance sig-
nificantly enhances corporate investment efficiency through channels such as reducing financing costs,
optimizing governance structures, and improving information transparency. However, the effect var-
ies across industries and ownership types. Research in the Chinese context particularly focuses on
the synergy between ESG practices and national strategies such as the “dual carbon” goals. Despite
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significant progress in research, the research still faces challenges such as inconsistent evaluation
standards and insufficient long-term dynamic impact studies. Future research should focus on building
alocalized ESG evaluation system and deeply analyzing the underlying mechanisms to provide the-
oretical support for high-quality development.
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M BRI TR R0% [52]. BRIt Fde th, AR A R, B B A S & AR 1 £
g, —EREE EE MR A E[53]. Chen 28RN, BT BUE G R BRA fURITE N, X FhEEm e
A Al LU AERLE Al 51 o B R 54]

5. TEMRBR

AR O A RGMEHIRTT T BESG RIS MR MCRIIHK R, R T ENEENIERIAR, 8
TR AREBARE BEAFREIIR A, RN T ESG RILFL £ 28R MR ML .
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