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Abstract

Government investment guiding funds are an important practice for deepening the reform of the fis-
cal supervision system and enhancing the effectiveness of national governance. This paper deeply an-
alyzes the prominent issues and their causes in the process of policy implementation, management
system, fund allocation, and risk prevention and control of government investment funds, and puts
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forward improvement suggestions and recommendations in four aspects, namely, strengthening the
rigid constraints of the policy objectives, perfecting the fund’s governance structure, activating the par-
ticipation of social capital, and constructing a full-cycle risk control system, with the aim of enhancing
the management efficiency of funds and the effectiveness of audits, and better leveraging the strategic
leverage effect of guiding funds.
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