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Abstract

In recent years, the construction goals of “carbon peak” and “carbon neutrality” have gradually re-
ceived widespread responses from multiple domestic fields, leading to a rapid increase in investment
in areas such as renewable energy, energy efficiency, zero-carbon technologies, and energy storage
technologies. Green financial bonds of commercial banks are an important financial guarantee for en-
vironmental protection projects and a crucial support for the implementation of the “dual carbon”
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goals. Therefore, studying the development of green credit by banks has significant practical signif-
icance for promoting the domestic green economy and development strategy. Against this background,
this article conducts a systematic analysis of the development of green financial bond business of com-
mercial banks, points out the existing problems of green financial bonds of commercial banks, and pro-
poses development countermeasures for green financial bonds of commercial banks based on the
problems, in order to enhance the effect of green finance in empowering bank credit business and fur-
ther promote the development of banks.
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Figure 1. Number and scale of green financial bond issuances from 2016 to 2024
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Figure 2. Statistics on the investment direction of funds raised from domestic green financial bonds in 2024
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Table 1. Scale and growth rate of green financial bonds of commercial banks

= 1. BRITRESMEMRSEKE

2017 2018 2019 2020 2021 2022 2023 2024
A P BRAT S 0 G
i fr = 13773 15403 1480.7 953.5 46877 67507 62293 50122
A1 0)
15K (%) -18.43 11.84 —3.87 -35.6 3916 44.0 ~7.7 -19.5
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Table 2. Proportion of green financial bonds of commercial banks
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Table 3. Recent policies related to green financial bonds
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