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Abstract

Environmental information disclosure is a crucial channel for the public to understand how enter-
prises fulfill their environmental responsibilities, and environmental penalties serve as a core pol-
icy tool for governments to implement environmental governance. This paper explores the relation-
ship between environmental penalties and corporate environmental information disclosure, analyzes
the direct impact pathways of environmental penalties on environmental information disclosure,
dissects their indirect transmission effects through reputational mechanisms (for image restoration),
market mechanisms (for competitiveness enhancement), and internal management mechanisms (for
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disclosure strategy optimization), and reveals the operational logic of each mechanism, aiming to
provide insights for improving environmental governance policies and promoting corporate green
development.
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