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Abstract

Inrecentyears, financial fraud cases of listed companies have occurred frequently, seriously damaging
the rights and interests of multiple stakeholders centered on investors and eroding the foundation of
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market fairness. This article takes the financial fraud case during the acquisition of Xiangxieli Com-
pany by Yue Media as an example, and based on the perspective of stakeholder theory, explores the
core importance of business ethics in enterprise management. The article analyzes the problems ex-
posed by Yue Media’s financial fraud case, such as ethical misconduct of management, loss of account-
ing professional ethics, and failure of internal control, and points out the systematic damage these
problems cause to the rights and interests of multiple stakeholders, market fairness, and the social
trust network. Finally, the article puts forward countermeasures and suggestions aimed at rebuilding
business ethics, such as strengthening the accountability mechanism for senior executives, enhancing
the professional ethics construction of accounting personnel, improving internal control and audit
mechanisms, and increasing the transparency and credibility of enterprises, in order to prevent sim-
ilar incidents from happening and maintain the healthy development of the capital market from the
perspective of the overall value of stakeholders.
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Table 1. The course of Guangdong Media’s acquisition of Xiangxieli
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