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Abstract

In the context of economic globalization and increasingly fierce market competition, measuring cor-
porate financial performance has become an important tool for assessing corporate performance
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and future development potential. Taking Tsingtao Brewery as an example, this paper establishes
a comprehensive financial performance evaluation model based on the entropy weighted TOPSIS
method, aiming to overcome the shortcomings of the traditional evaluation methods such as strong
subjectivity and unreasonable allocation of index weights. By selecting the financial data of Tsingtao
Brewery from 2016 to 2023, this study empirically analyses a total of 12 financial indicators across
four dimensions, namely, profitability, solvency, operational ability, and growth potential. This
study not only provides a decision-making basis for Tsingtao Brewery to improve its financial man-
agement performance, but also provides new ideas and methods for the evaluation of financial per-
formance of enterprises in the same industry.
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Table 1. Evaluation indicators at all levels
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Table 2. Entropy weight method calculation results
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Table 3. TOPSIS method composite score calculation results
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