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Abstract

Using visualization software to analyze the current development status of the textile and apparel
industry, this study elaborates on the evaluation methods and fundamental models. Hailan Home,
a leading enterprise in the industry, is selected as a case study to assess its value. The seasonal
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decomposition of sales revenue is applied to forecast the first stage of enterprise valuation, while
the exit multiple method is used to predict the subsequent terminal value. The aim is to provide a
new approach for the practical valuation of textile and apparel enterprises. The advantages of the
exit multiple method and the limitations of the experiment are also summarized.
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Figure 1. Keyword clustering
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Top 7 Keywords with the Strongest Citation Bursts

Keywords Year Strength Begin End 1995 - 2024
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Figure 2. Key emerging keywords in textile and apparel industry development (2014~2024)
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Figure 3. Timeline of keyword clustering in the textile and apparel industry (2014~2024)
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Table 1. Seasonal factors of sales revenue (%)

= 1. HEBASFTMHER%)

H] ZE R (%)
1 107.4
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Table 2. Sales revenue forecast (ten thousand Yuan) via multiplicative model decomposition

2. FREB S RETUNHE VAN (AT

f@fj’? wilr EEwEs mmi T
Y S Y/S T CI = (Y/S)/T C Y T
536062.50 1.184 452755.4882 536062.50 84.46% 84.46% 536065.93
608867.94 1.119 544117.91 608867.94 89.37% 89.37% 608898.57
481458.42 0.93 517697.221 481458.42 107.53% 93.78% 419923.56
378580.19 0.766 494230.0102 378580.19 130.55% 109.15% 316517.73
688691.74 1.184 581665.3245 688691.74 84.46% 107.51% 876661.02
432834.84 1.119 386805.0438 432834.84 89.37% 101.46% 491402.72
397401.40 0.93 427313.3338 397401.40 107.53% 93.78% 346609.81
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580755.27 1.184 490502.764 580755.27 84.46% 107.51% 739264.72
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488964.77 0.93 525768.5713 488964.77 107.53% 93.78% 426470.54
397555.64 0.766 519002.1384 397555.64 130.55% 109.15% 332382.44
576896.74 1.184 487243.8679 576896.74 84.46% 107.51% 734353.05
546277.69 1.119 488183.8126 546277.69 89.37% 101.46% 620195.77
441583.52 0.93 474820.9938 441583.52 107.53% 93.78% 385145.05
398150.68 0.766 519778.9562 398150.68 130.55% 109.15% 332879.94
464457.19 1.184 392278.0289 464457.19 84.46% 107.51% 591224.61
566601.20 1.119 506346.0227 566601.20 89.37% 101.46% 643269.30
576077.56 0.93 619438.2316 576077.56 107.53% 93.78% 502449.50
457649.10 0.766 597453.1271 457649.10 130.55% 109.15% 382624.49
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Table 3. Forecasted sales revenue (ten-thousand Yuan) for 2024~2028
F= 3.2024~2028 FFUMHEWN (T TT)

For BHERACII0)
2024 1881405.79
2025 1997087.68
2026 2159126.34
2027 2072573.81
2028 2119567.91

4.2.2. HetbE<EERETM
HT T B A WONAE Al I 55 H0ds b 57 2 B A A SR, BRI, ASSOREAE AT BRSO 5 HAd AR S s
5% Fouf FoAd B HEAT TN, 4k 4 B

Table 4. Predicted related data (ten thousand Yuan)
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BAL(TITE) 2024 2025 2026 2027 2028
Bk A 1110459.25 1178737.99 1274377.82 1223292.05 1251029.31
TR 298737.19 317105.63 342834.78 329091.62 336553.53
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R 105914.30 112426.65 121548.66 116676.16 119321.71
KA B 25225.36 26776.39 28948.96 27788.49 28418.57
R H 18356.96 19485.67 21066.69 20222.20 20680.72
FiH 169909.90 180357.15 194990.87 187174.30 191418.34
JIr AR 66739.42 70843.02 76591.04 73520.75 75187.78
G HRAR M —8908.62 —9456.38 -10223.65 -9813.82 -10036.34
bl o 2149341.68 2281498.13 2466613.13 2367734.43 2421421.09
sl i 1249490.34 1326317.68 1433931.75 1376449.97 1407659.97
H HILE0 503599.52 534564.31 577937.51 554769.83 567348.83
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Table 5. Yearly return of the shanghai composite index (2014~2023)
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B 25.5(%)

53.15 8.61 —12.24 6.50 —24.75 22.11 13.26 4.75 —15.34 —3.65
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Table 6. S coefficients of Hailan Home, 2014~2023
52 6. BIRZE 2014~2023 S &
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0.56 0.42 0.52 0.79 1.20 0.92 0.97 0.73 0.78 0.62
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Table 7. Related assets and financial status of Hailan Home (unit: ten thousand Yuan)
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Figure 4. Seasonal cyclicity and variability of sales revenue
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Table 8. Comparable value ratios for Hailan Home and peer comparable companies

= 8. B HKE A ATEE b &

Al LA A AT IT) EBITDA (Ji7%) EV/EBITDA
VLRAAR 362,800 86470.00 4.20
it 320,510 59353.70 5.40
AR i 1,934,400 386,880 5.00
Z7 634,800 154829.27 4.10
R HAEEC 1 X 4.68
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