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Abstract

This paper focuses on the financialization of real enterprises and sorts out the relevant research
results. In terms of the definition and measurement of enterprise financialization, there is no uni-
fied definition. The measurement method is mainly measured from the perspective of assets and
income. Its motivation includes preventive reserve, investment for profit, industry and finance com-
bination strategy and principal-agent motivation. Economic consequences cover main business de-
velopment, financial performance, financial risk and enterprise value and other aspects, and have
positive and negative effects. The existing research focuses on concepts, motivation and influence,
but there is still room for improvement in terms of theoretical integration, refinement of influence
mechanism and expansion of research perspectives. Real enterprises should reasonably balance
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the main and side businesses, control the degree of financialization, and avoid “moving from real to
virtual”.
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Table 1. Based on the perspective of assets
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