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Abstract

Indirect shareholding is a common situation in the shareholding relationships of listed companies.
Adverse events of investee companies can also have adverse effects on indirect shareholders. In this
paper, Company A indirectly holds shares in Company C through Company B, and is an indirect
shareholder of Company C. In December 2018, the China Securities Regulatory Commission (CSRC)
discovered serious financial fraud issues, and a final penalty decision was made in 2020. This adverse
event not only directly affected the profit and loss of Company B, but also caused serious losses to
Company A. The research process mainly combines the characteristics of the equity method for
long-term equity investments and the accounting treatment of financial assets. Based on the case of

XES|IF: EERR, BT BI85 AR5 R R AR IR A 7E )], E PR 2R, 2025, 14(6): 1639-1645.
DOI: 10.12677/fia.2025.146180


https://www.hanspub.org/journal/fia
https://doi.org/10.12677/fia.2025.146180
https://doi.org/10.12677/fia.2025.146180
https://www.hanspub.org/

SNSRI ER 7

Company A indirectly holding shares in Company (, this study analyzes how indirect shareholders
should recognize profit and loss and changes in the book value of their investments when adverse
events occur in investees, and how to measure the impact of adverse factors.
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AR (ATEAR T RTINS ), Fet C AW 2016 4E A 2018 AEMAIE], AAAE REIGEDLISON |
FESE R BT A . MEIGEE BT RIEER IS AR KOG T AR B T B SEAE, AHOCAE BEIRS AF L
RERICERE Kt 2020 £ 5 H 25 H, EM SR C AFMER &L hE. 2021 42 H, ERSX)
W H AU B ST NHEAT AR T AEIX — AR SR R, ARy A A FIRNESS K F ZRIEM B A F],
BT H 2016 FiEfef C AFAEAH AT A=FRRERSE, S8 A AR MEFESERE
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A TH] STt #5555 A ARV T KIA AR 08 2 v H I R AR A i R s, A RS AES ORI T . %
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2. XHEkEEId

ST BRA BB B AR A S RIRT Ferp, K (2024) [11% 740 B BT A B IRE R AW o ig Al
I SEMVE AN RN R SR A7 PR IR AR A i R AL B LT 2 ] RS i 1 R AR B 4 T SR AN B ££ R (2025)
(213 5t b iy 28 =] PR MR Ad BAT 9 (R R E BRI TN, X B BB o 3 2 K [T AN 2 JA1 3 0 i e BR A
WG BL, T B A B e AT AR TR AE 5 o R I )32 S0 e L S5 D SR A 3 S PR U S T 430
FRHSG AR AL ST e, BRME—45(2024) [31EEX TR 25\ B FUR I, A4 3 Aol IR 55
PEBRCSE AR HAF ML IV 55 e, KB Il B, ([FE . AAMERERIE, SHESNRE B %
(OGTE, BA B aa P AR SR B (2025) [4]6T 6 BT AR BT ORI LA Y, VA ERAE A4 K i
LB e S A D HC B 5 5 BB A2 R B A AL, R A BUARI BTG BT AL SRR, B
7 A R S AT XSG A U e of [ A B AP 0 22 A P T OB o 5% T A w6 B A T 0 i 55 e i 4
AF A AT IR A A 7T, BB 22 45(2022) [5]4E T 55 B = A BB R (0 5CHRZ0 B 7532, DA S
WEJBIE TEXS G, Fi RO 7] R B S AN B AR S . TR RO AP [R] B0 55 SRR BEHLA ;. 2R edn
(2025) [6][RIFFEIN A — B3 HE 7 FARMEX B R B B ke A1 A2 24k BRI 55 SR B R 45 AT ORI BRAE T, RORE 2 )
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AULE Y, AT EOGE R B th B I ] L A7 A1 RN A 158 55 7 UG Yo 1] BB 2R ) A AL
R 55 3 B 1K) o3 WG B 557 T, AERE FU R T B T E AN AR B IF A F 22 1 RN 58 4 T
ST, XN IRAE 7RG AT BT RS AR S LA AE B A FREL S, X A A
IEHFIE C ARIMITEOL T, A A FENIRHEBAR B St a 52 B K520 e T e .

3. R RH=RAFER

A AT EENS KRR BRIHEK, B AR EE WS NN T EaR S S, C AR N EE A
VIt 2 AR TT 3R AE = 58S, =X AR SE T AR, BT ARATLER#EE. A AR C
AFR R AR, B ARREETAR . R A AR FERMEMATELE, B B AW 2000 FE52E, A
AFHMER B AFIMEZER T ). #ZF 2025 F4K, A AN B AFME KRR, B EIRR
#i 41,064 FioG, £ B A TG BALLG Y 27.9%, A AFXFIZEE GBS E TR E. CA
F] 2016 £~2022 FEMRILER, B AW H 2016 AT C AFMEZ) 8 (ZTTIEA T RATHIRE A =
SRR SE 52,356,020 I, fRBRERESHS A2 2019 4F 6 A 27 H, HETZAREFHR N, BHE 2022 4F 2
H 22 H, B AFIAWZMBSBEARHE. HIIE 2016 4F5 2022 fFHA], TEAL T A A REREZER
R, B B ARNMBF C ARIRE R R, =K AH 2016 44 2024 FFENYN . EFNE . 5§51
ai R A ARE B U 5 55 2 B SR AR a3 1 Fom e AH ORI 45 B0l 350 9 G R R rh R B S A, 14 Uk
SRR NI 5 e 3, IR R A FE AR BRI 2

Table 1. Key financial indicators of Company A and Company C, 2016~2024
& 1.2016~2024 £ A R RF C AR EEW FSiatn

FE ALK B WA (FITT) I (73 7T) R Z (%) FRET/R)
A AF] 81,550 11,268 3.37 0.17
2016 C ¥ 2,164,232 333,676 8.07 0.35
A AF] 98,129 28,834 4.09 0.21
2017 C ¥ 1,757,862 214,356 481 0.24
A AT 106,775 9079 3.19 0.16
2018 C ¥ 1,935,623 112,260 0.63 0.03
A ATH 117,487 8268 2.35 0.12
2019 C ¥ 1,144,555 —465,521 -21.2 -0.99
A AT 131,507 18,617 7.20 0.39
2020 C AH] 541,201 —2,774,696 -416.16 -5.62
A AT 153,852 20,397 7.42 0.43
202 C A#] 415,252 791,990 -120.39 0.57
A AT 182,737 24,377 8.05 0.49
2022 C a¥l 418,015 269,432 -31.87 -0.19
A NT 222,220 28,202 9.03 0.58
2023 C a¥l 487,402 10,357 1.47 0.01
A NTH 232,203 28,561 8.87 0.43
2024 C ¥ 518,914 1208 0.12 0
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X LBIRER, 2019 FEiZAFIFHIERBH S, CAREWMN . HFE . 155U e R AR
e Za Fe AR 38 KR R B, LG =IRARTE 2020 RN 2 1 H e 284 31 Uk 8 4R IA B AR A, 1 HLiZ A
PR R  TE 0 . R THERDE R TT T, BITER (Rl rHENEE 2 5—— KA 5t
H 2014 45 7 A 1 HEEHEAT, BITER (IS HENEE 22 5——4& THAAFTEY (ki
M5 23 5——4R Y HH ) 4 T AUEN H 2018 45 1 7 1 HEAESE A4 FI B4l LR 72 1
Ab F T FER FH L B IV 55 5 14 U S A b 2 U D0 2 o) DU 554 5 B0 A b R 46 7847, 1 2019 4F 1 H 1 HlAE
HAEE N B aA 4T, 2021 4 1 A 1 H 4 S .
R A AFFERPERE LS, B AF] 2016~2024 557 LA 57 BN SR E B s an ik 2
%ToTuﬁm B A FNRREEUE M2 FFUEX C A . A N 2018 4E4¢ LARTAEFE tHBUKIR FF#, 72
R E (TBUE T & T NS 50400 1 2019 SRR BRI, FEZHT B AF{E 2016 41Y
A C A 7w BRI = AR A RAT B 2 R

Table 2. Relevant indicators of Company B, 2016-2024 (Unit: RMB 10,000)
5z 2. B A7) 2016~2024 FEHHKIEHR, Bii: AT

FE BB R =R ON A
2016 243655.41 209438.03 18491.10 31573.54
2017 271308.72 212939.12 16706.45 13426.91
2018 221940.11 178267.74 16437.60 —2293.70
2019 196143.51 155129.39 23004.44 —14018.88
2020 183029.05 154479.36 14833.71 2922.72
2021 188234.90 156183.53 16879.16 1640.58
2022 175437.96 149424.54 13630.59 —6751.85
2023 175991.20 149682.55 8457.73 702.18
2024 164836.43 148314.23 6310.05 —2968.68

ZAFEHRE B AR AFFRBHIZES)

Table 3. Fair value and changes of restricted shares held by Company B in Company C from 2016 to the end of 2022
%z 3. B AFFE C QARIMRER 2016 £ = 2022 FERM QA ANEREEE)

wy  REREC FWERH FHA RME FERBAH ERARME  FRAARMERS)

() (/i) (i) /) (i) (i)
2016 52,356,020 15.21 79633.51 16.32 85445.02 5811.52
2017 52,356,020 16.20 84816.75 20.75 108638.74 23821.99
2018 52,356,020 20.67 108219.89 8.62 45130.89 —63089.00
2019 52,356,020 7.76 40628.27 3.50 18324.61 —22303.66
2020 52,356,020 3.51 18376.96 2.52 13193.72 —5183.25
2021 52,356,020 2.50 13089.01 3.09 16178.01 3089.01
2022 52,356,020 3.24 16963.35 2.20 11518.32 —5445.03

C AT 2016 4E 1 B AT E MIFEA T A I 52,356,020 %, MRS 15.28 76, MUMEZ) 8 1470,
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PRI I ZEAE AR C A F] A E A PRS2 1 B 173 (549,794,709 %) (5 EE 9.52%, TMIAE C 72 ] M 3 ik i
1 50 45(4,947,223,675 fi) i L 1.06%, 1% BRE R IRE RN B RATA R Hild 36 M H, IR
HIH R 2019 42 6 H 27 Ho HETZARFELAMEmM, 2 2019 F4K, B AaiFFa %A kE, 5EE
2022 4F B A AWz B o AT E . H 2016 £ & 2022 4F C A A BHEEY] FRIA O E KA
GBI 3 Fim o AN s 32 Bl I I S48 Sy AR SR, 2016 A AN a9 RAT I .

M 3ATLAE M, SZAARELMRm, C AR IR E 2018 FH KL K TR, B AR EHUHE
WHMFTRA R C AR EMBRIRE G =F Pk E, %8 2018 4F 12 H 5 Hid 4 11.52 Jo/izil
B, 2019 F 25 2021 R R AR 2 (G U MILEIRN, =T 6 4400, (HZULTE 2019 4 4 H
1 HAAR C AR A B8k % 10.90 7o/, B AR H A 2022 F4— IR AN B 1Z3H 0 IS . £ %18 2022
52 H 22 HGFRBRE R AN 3.01 Jo/%, B A FIAb B iZER 0 B 2SR LA RN Y 1.6 147G,
AR TR itk B ARIX C AR TR REN, Fh B ARl EEEE T2 —M A AF, [
FESZ BNZA RIS o H A A F] I BT SR BTS2 20 s i dn el i B, 76 5 S5 B R o] 2 57
BB YA, S SRR A, KT SR 2 SR AR T B R DGR A )

5. [EHERF A RRMZ BN

A /7] 2015 4. 2016 44 A L3S 43 )y 132.98% 1 42.91%, FEAEAEHR 4R HAE FZoR A
T B A rE ARG, 2017 AR BAR RGBS, HAEFERTIFRIEL B A X AE . H
2018 fEER i ANE TG LR FE,  H. 2019 %2 2021 4R AR R 3548 H 1R T B T S A R AR
Z A E B AR B C A F#AR R IRAE A RIEZ SIS A AR FA B A8 FHK R AUL
7% 2015 4E 2 2024 PR HMEAZSE LI 4 PR A AR B 2 E] KB B IK (22 3 &
BT B AR SEIREFR . 5. B ARSI G . HAh SRS RS B R H Al AR S B
JoE G KA 2 SR E 55, B A F] 2015 4R % 2024 T H A AN B 5 iR .
R EE LR INBCE 5 5 G R AR R A, R AR SEAERT S A A Rt AL S
5. A ZAT] 2015 FF 4 2024 PRI 1B IGEE R AN B R ARSI DLW 6 s, K 4 EBE 6
MIZEIEEERE A AFS CAF 2015 45 2024 FE44EMR, SFHNIE NGRS R,
Table 4. Changes in the book value of Company A’s long-term equity investment in Company B from 2015 to 2024 (Amount:

RMB 10,000)
3= 4. A ANF)HE B AFHCHARRAUEE 2015~2024 EEEINETERN, €8i: AT

FH FURE BmBEE BEkE Hbseks  Sesh  HAamEEs) BERE FRARE

2015 19,407 28,514 3273 5806 558 —_— —_— 56,441
2016 56,441 —_— 8610 —6507 3348 —_— —_— 55,196
2017 55,196 —_— 3352 2469 5580 —_— —_— 55,437
2018 55,437 e —640 —7315 1004 -3 —_ 46,475
2019 46,914" — —3911 —-120 — 83 — 42,966
2020 42,966 — 815 -2 — —995 — 42,785
2021 42,785 —_— 458 -1 —_— 18 —_— 43,260
2022 43,260 — —1884 3 —_— -5 —_— 41,374
2023 41,374 — 906 3 837 — — 41,446
2024 41,446 —_ 169 7 558 —_ e 41,064

]
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Table 5. Key data on Company B’s owners’ equity from 2015 to 2024 (Amount: RMB 10,000)
2 5. B /AT 2015 E 2024 FFBEENAETERIE, €8: A

by T AIE Hphr o RIBAE T HAt 222 3)
2015 31,574 20,809 2000 —
2016 13,427 ~23,324 12,000 —
2017 ~2294 8850 20,000 —
2018 ~14,019 ~26,217 3600 -9
2019 2923 -431 — 299
2020 1641 -6 — ~3566
2021 -6752 -4 — 65
2022 702 11 — -18
2023 ~2969 11 3000 —
2024 31,574 25 2000 —

Table 6. Key profit and loss data and changes of Company A from 2015 to 2024
6. ANTF] 2015 £ F 2024 FEBMBEHIERH T

S BREGT) BEEERZ(%)  SERFREER%) BEERIHEBTR)  WBCEHER(HT)

2015 8262 412.53 2.56 0.72 161,350
2016 11,268 36.38 3.37 0.81 174,876
2017 28,834 155.89 4.09 0.72 177,603
2018 9079 —68.51 3.19 —0.90 181,707
2019 8268 —8.93 2.35 —0.84 183,539
2020 18,617 125.17 7.2 4.85 192,519
2021 20,397 9.56 7.42 0.22 203,238
2022 24,377 19.51 8.05 0.63 214,098
2023 28,202 15.69 9.03 0.98 227,561
2024 28,561 1.27 8.87 —0.16 306,216

KA G R VE G SR B AAE T, #5058 75 KA MO 0% (1 T 170 00 A 4 | B0 B8 40 25 IR A A
HAM LR G U R S I IR TR R 7 A F ARG AR, & “—SRESR. — R MEBIRR. &
FE RIS — NG SO, 0 A A BIRE NN XSS AT . ERENBE R T, B A
FIXHEA C A FIIZER PRI ZEAE 2019 4E 1 H 1 HATH NI A ol it & BB S NE AL
() “rl i ELRTE T, B ARFAA C A FIRER S A UM EALZ 00 B A\ B 5 AR AR A &40
a8, {H2019 4E 1 H 1 HEEHHUN “ LA SR E T BB S e mst =", s B A
AIFEA C AR IR A R EAR S FEM B A & F S8 56 (A U E RS aR), AN 5= 47
fREMIHFEmmANER. AE 4RE 6 FHil, ik A Ar KRR SRR E, &38R
SR st 2 40E, 7E 2018 4. 2019 FIHIEL TR TR, XM NES R 5 B AR H TR
C A BRI TN BT A e AR S B AP E B IR R . 76 A ARNRMENHK LS BT AT, AR
FITEZAF ARG IR T KRB BHRE A, X AR FF AT JE ), (R R 0 28 HR AR O
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RPN A, T BT B A A KT A LG, 2 mT ] S A T BT e T 0 (e, 4520
P 2 B IR R 4
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HHFAEI LSRR AR AT IT, XL U SR e W AT RE 3t — 2D O S i A AR o

P
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123-127+145
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