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Abstract

Against the backdrop of the deep integration of the digital economy and the real economy, technol-
ogy-based manufacturing enterprises generally face the challenge of balancing long-term corporate
control and the capital demand for digital transformation. To investigate the adaptability of the financ-
ing structure of technology enterprises under the dual-class share structure, this study, grounded in
the principal-agent theory, control right theory and signaling theory, analyzes the financing character-
istics of Company A by examining its financial data. This study identifies three structural contradictions
within the enterprise. Accordingly, oriented toward high-quality digital development, this study puts
forward three paths for optimizing the financing structure, so as to provide a reference for peer
enterprises with dual-class share structures to coordinate investment in digital transformation and
financial risk management.
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