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Abstract

With the vigorous development of the digital economy, data has emerged as a new factor of produc-
tion following land and capital. The Interim Provisions on Accounting Treatment of Enterprise Data-
related Resources issued by the Ministry of Finance marks the launch of China’s accounting reform
for bringing data assets onto corporate books. Adopting the case-study approach and taking central
SOE China Telecom as the research subject, this paper sorts out the policy background for data-asset
book-entry. It explores how enterprises apply the new rules to accounting treatments in the recog-
nition, initial measurement, subsequent measurement and statement disclosure of data resources.
It further analyzes the impacts of the new provisions on enterprises’ financial reports and asset-
liability status. This paper identifies dilemmas confronting state-owned enterprises in the current
practice of data-asset book-entry, including difficulties in cost accumulation, high arbitrariness in
amortization periods, ambiguous ownership and insufficient information disclosure. Suggestions
are put forward from perspectives of corporate financial management, institutional improvement
and external audit supervision, so as to help state-owned enterprises advance data-asset book-en-
try and facilitate the transformation of data resources into economic benefits.
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