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Abstract

Against the backdrop of the deep integration of content-driven e-commerce and social recommen-
dations, influencers on Xiaohongshu have gradually become key players influencing consumers’ in-
formation-seeking behavior and purchasing decisions. Based on the Stimulus-Organism-Response
theory, this paper constructs a theoretical model examining how the professionalism, popularity,
and interactivity of Xiaohongshu influencers influence consumer purchase intention, and intro-
duces perceived value and trust to explore their underlying mechanisms. A total of 301 valid sam-
ples were obtained through an online survey, and SPSS and AMOS were used to conduct reliability
and validity tests as well as structural equation modeling analysis. The results indicate: First, both
the professionalism and interactivity of influencers have a significant positive impact on consumers’
perceived value and trust; Second, the popularity of opinion leaders significantly influences per-
ceived value and trust; higher exposure and social influence can directly translate into consumers’
judgments of product value and relational trust; Third, trust significantly and positively influences
consumers’ purchase intention, while the positive effect of perceived value on purchase intention
reaches the 5% significance level, indicating that consumers’ trust in opinion leaders and their rec-
ommendations is a key psychological factor driving the formation of purchase intention. This paper
reveals the differentiated pathways through which the characteristics of Xiaohongshu opinion lead-
ers influence consumer purchase intent from the dual dimensions of perceived value and trust,
providing guidance for brands in selecting collaboration partners, for opinion leaders in optimizing
content production and user interaction, and for the platform in strengthening the governance of
commercial content.

Keywords

Xiaohongshu, Characteristics of Opinion Leaders, Perceived Value, Trust, Purchase Intention

Copyright © 2026 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).

http://creativecommons.org/licenses/by/4.0/

1. 5|8

M IIHRM . SAHEE SN AR RS, (A EAOEE BOMIER AR A T SRR S T
W EEG . /NI AR A B X8 B, AL P Bai AN HERE, TR T BT
BRI R R[], AR BT, A E BB LGS RN AT,
T MARBIT 6 F 7 B WA f i e B0 2k A AR DA SRR PP 7 i [2] o

AN R A S A L RIR L A NFEm AU P B sh 2 57 s B . MR ok B R AT Y
EWERE, &P 2R SRR A BRI S AN AR AL, RES B P TR 5 BT
A BRAR S DIREFF L AT AN (E A (3], (AR, e WATIE g [ B 2258 0 A Bl ar
fIkt R &R, T REG DR 2 RS B AL L [4]. L, D PHRANERLX . a5
PR QL HImPE, B g AT AN 520 2% F AT 03R4t 1 B AR TR TR B

DA R TN A S RS R 1 & R AT BT 98, B S L ATTHIRFAE 9 AR IE B 2t 2
OEEHUEFETT o B S, ARSI U I SGTE R A BTk L R4S ATE R MR S| D AL PSR ARAE,
NNIX L PR 2R RE S SN VY 2 5 X HERE A5 R R SRR S, IRt — DA F T i A AN S5 [6] 0 FLK,
BEE “FPEL7 CERIARE, BEUALAEET RO E SR EY R AEN AR AR, FREREEM

DOI: 10.12677/fia.2026.155131 1247 [ B2 vH AT


https://doi.org/10.12677/fia.2026.155131
http://creativecommons.org/licenses/by/4.0/

FHE%,

e

PR S N A Z T, SRS SR E B R I P E TR E AR, IR R L
fEAE AN FMIAEAE S B A A BN RREAELL 7] (8] BVATI S, BEARTFLC A AR 7RI
SIS RN B PR AOE AL, (B E— DR A0 —J5 T, btk 0 da FE AN EL A 435l
RELT B WA 15 SRS AR AR R EBIRE ST, ANRISRAURFIE 2 (8] 7 F 22 3 i A2 48— A
ZENICALEES: T, RN AN A B SR M B, Tk
R UL BRI 5 50 T AL QA PR A5 A U BT T RE R I A HEE T, E 3 e 3 [ R4 i L At R i 5
Ve, Ui Bt — DR

SEFRIBL - BUA - OSBRI, ASCREE LA Bk e« 044 BEATEL SN PR A BRI, Ry
ESFEEMONTE S AEOERES, RS BT NRBL9], M R WAL - 98 LR
& - WRIE” I HTRESE, JRRIIR N U B S SRR A E R o A SCRIBIE TE 5Tk 32 ZAARIAE =51 -
Hoe—y Btk A ESBEMEMAG — 0 HTHESE,  PUAAN [R) 5 WL ABAlRr A X6 ¥ 28 2 W K 3 I i/
ZESE, NI 5 R LT PR I R GEAIR s e, ARRIANE 5 15 A P4 P 7 i L R AE
SN A SRR IR0 A AL K B0 7 A B B T 5 0 HE 7 2 T SR R MU T LA RS 5, AT
TRAL X R LA E S A FDL I R s =, s BN E TN “ ALK - FEHER - FhEg 27
LR B P G 8T, 55 mAe P APA8 T J DL AT R i i 2 2 ek SR LRI R, AT 41 € SOR 2
TRAE A A R A A F R A B (N

2. B HERSMRRE
2.1. SOR Eip

- WK - RBZERIRIAA, ANMERFEA SR SN IR R B 4% 7 AR AT R RS, 12 e B 4T A
RIS BORAS I Tk #2. Ak, SOR A AL =AML O RGER 7: I HLMARI R B.[9]. 7E SOR EHi
RESE A, il R 308 SRR TR BT AL B IR S, FEIAEE A 5 BAFIE. LSRR DU LA ARE
o MURR Z R MA NN T AR, R ERINE RS ST NS R EZ R AT 5E5000 - RN
BAIAH LG, SOR FEIR M B B DTRRTE T- 200 T “AME RIS E B2 @ 470”7 I B84, K78 2 O3 3))
NN FRRERELS, WM BE N FF A ST SR R I SEBR B L . 5 2, WA T ANEE B, A2
SERPFEAENSEAT N, T2 E e E B A . RS KSE DL A BRI AT S b A7 W, FEAE bRl F%
B ZAT IR o R W] T AR A B R 0 A A BERIAT S A T AL

BEE T SR FAT N U R B, SOR HUSIZHT AL G4k I 9 A B8 1 &5 ol 77 45 A B 7278 A AUk
5 23 VLR S G o A S RTANA DRL 3R S Y B DN [, S A R R B R SRAT AT 52 B A AT R
F IR SRR AR FH 00 R o Y 23 0 H ok 75 L AT R AT R I AT, AN 2 3R 7= AR B SR i (1 1)
REAM M, ARSI A R I Ll Re 77 AL iem 7 f BB A7 N FIW (S B el & . Rk, &0
ATURHREAE BT DAAE g 5 0 3 of 3O BIIRAS (1 SR 2SR, i B AN (B A5 A DA B0V 2 2 74 J2 i Tk
TR N O AR (b, S 2 — D R I S R S AT N OB

TEANAAD “FpE” f585R, —J71H, NP R ARSI TR S P AR R DA E
BTN P SR YL A5 I, IR N ZR AR A R o Bk B A . Hodh, T MERERE S B
TH P BRI REANE A, B R IR A AT R R, T PRI A % 1 5 2 15 B REL
MRRAEIR . H—J7TH, HRFAERZIXERE, A EE R TAT N, MRt — Bt~
A RS SRR AT S () BT o ey, SR NAN (L PR B 9% 3 X T 7 W IR 5 A 2 1) 26 &R KA R4
(A0 S5 Y 2 3 kT 2 W4T B E A B L Sk . AT SRR O BRI . 49 B T R A P o B
&G, Aolt—Dr= LR RE[10].

DOI: 10.12677/fia.2026.155131 1248 [l B 2= TH R U


https://doi.org/10.12677/fia.2026.155131

FHEY, HHRE

2.2. BISHIFHEX RANERR I

TR ELAE T 2l 2 AE LT it PO AL 28 45 D0 S RRAS SR T R 2R 5 VP A o AE R B3t rh, /a3
B K S SOl IR IE RS T & T S E AAEE RO R, A I e 3 1
RS Sy S Reos A it LA A B AT AR 4R, R AT AL 14 A5 B 5 P AR A E AT
o B BRFIE 2 R T 3 80 O B A B AR AR (1]

5, AU 0 A R 1 IR 9 R i D REANAE P AN BB o TR A ) b A
FEARF 8 U B FIIR . AR RE 7). B L M B 0 U E e AN S it BE . T R
NFECL R i 22 555 2 A M FEAR BE S RN S 2 0 W, 5 B 9 B ™ b R 5 B B 5 oK TRl L
BRRSE[12]o FE/INCL 51 65 o, 1 Bl 3 S i I AT A AT B 9 2, AEAE AU D 1 R i AN 2
M2 A il S FI 2 g I iz M BEaE O « B, Ll E s i WA RE W FEARTE 2
H A AR T AR RN A, 5wV 9 0] 7 i D BE A (A P WAC s A T R A 2, AT 3 9 L AR
PrfEe HUC, T AT IR S 44 2 RES S ek 2 DA AT LA AT 21 2 500 7 e (L KD BT 980142 P2 e i L
AHIE T BB A B A DCNFRE EEAAE 500 ), Sl R DU L B . AR v B DL P A
RN AR RE[13]0 AN R SEAHEREN L BE— 20 0840 TR —1EH, T 9 PR IF AR s R — R W
Tl TR RAE D AT YA I P A B S 2B AT, T N A R A L AU P AT KR DR A AR AR R
TR B AR — A 2N TR T, RV 2 R T A i T B A R 45 SS9 15 e AN A A A
FEREST . ELANVENIARBLE W5 P 2 18 IS B AR . AN AN EL X G, S AT
LA B LA A AT BT P, SR RT BUEE R RS AN LS At — 2B 3R BU™ fh A5 ., R R[] A A
b BB LR, T B N W (07 O (DR [ 14]

PEt, $RH PO B

Hla: /N R ATl PR e b AP I 1A S0 VR 2 R TR A A

Hlb: /INELAS T ILATUAH PR S 44 J3E I [ S M 7 2% 4 B I (e

Hlc: /NS R ATl IR BB I 1] S0 VH B (0 TR A0 A

2.3. ERGHFHEXH S ERIRNE

(BT A2 VY B 5ot 2 A0 S FLARE (S B sk . WERR R oy Sk (0l . EAL S BEAACE B v, T P
M LLSE AR A N A RIS, DR AR A 2 0 5 0 A BT R I K IR RE 0 PR AN ELENAT N H
= EETAE[15].

T, T MbKPRE R I L AT E e B PR AL BE IR . WERR R B S EME M RS R, (R
FN R AL TR B0 5, TR L AE 78 40 AR AT 22 30 Bt 2 b, AT 3 o0t 422 P 2%
RIS RN 16]. FLUR, = WA I 0 44 FE e % Ji 0 A 25\ T AN 2 ML s e i 2 8 S AR 4 5 . s A
24 A R WA AR A B2 0 2 A A R B g (AL S R R, ) A T I B R P A A% M R R S
YRS, R 2 SR T O HAHERFAT A2 B A A0, R4 X6 AR JE mT S 1 S B A 4
BRI P AR i AL 2 mT AL, T 0 B S P A A BRI PR B 20 TR (170 Ak, = LA S o
Z B BB RES SR XUT IR R IEHE, BRI S 8 0t BB HERE B A e i I R RIS PEe . R
FERBEIR LRSS P AST, B AN BE S Y SR TR AR, A IR REE, A TEE
K G5 HAE RS B 18],

P, RPN R

H2a: /NS R AT (1) 5 Ml I [ B2 i 2738 (S AT

H2b: /N 3 DL AT A (1) %0 4 52 D 1) 52 0 0 9% 3 (A AT

DOI: 10.12677/fia.2026.155131 1249 [l B 2= TH R U


https://doi.org/10.12677/fia.2026.155131

H2c: /INZLAS ATV B EL B P I 1R B2 M 2 15 AT
24. BRAMNE, FEMNERENBIRE

JRENNME T P R LR B AU ™ BRI A R I DRI RS 1 BRI AR B, DARIW S A2 v il
A 200 AR T T FCAS AR e SR JRURSE S5 T F A B AR PPATY o FE/NEL AR — DA P 2540 RV 2 ok SR R )
%O LA G, T PR A IR AR T B A AT T, TR A D) YR L AU R A (1 L S
MSREEAL AR BB AR AR Y, 3B O 7 a A RN 2498 e 7 i RE S 2 B B TR
K, I HFIB AR R o T SE AR R AN e AR, B2 5 T ORI 7 oA, HdE— 2B A S D S
RIE[19]6 /AN W AAE S B M s s . PR o = DA AT A I TR /e 4R, R
77 e TR A R B RN A R, BV 2 S B R A AR A TR T OGS )
REATME 1 A BRI S (E 1A [20]

[N, A5 A A 5 0 ¥ B o e 52 e WL UM TR J ) 3K R B 1) B B0 BRAE AL . AE/NZLBIREE T, VN
P T IOVE B AR AR RS i, AR T I S SRS A R i o AN E S . e KT S
AERENS B AITH 2 0w A H Y 15 8 R T DA S S SRR (PR, A5 G B h v 3 DL 5Tk 4 48 1 7
PR AE FHZ5021].

ik, $H LM RE:

H3: 90208 /N A5 55 L4004 11 S e A0 A L ) s o HE D S R M
Ha: I 28 5o /INEL A5 2 A0 (445 A I [ 5 ) FE 0 S i e

2.5. BRAMESHEENDTEA

MR SOR R, A E AN POE ) 7 ZHE LA A AR 5 15 TR S AL AT O R0 /LA L
AR T 1A% AN LB IR BENE i B SR ORI ™ S MR (5 B A B, (IR SRR AL 75 2 ik
BN i AME T O R G AR, AR BRI KR R [22]

FENCLASIESE T, 9 2 3 3 AORURE IL&0Ah Jh A R 2B A0 A ARG 5 B, T4 BB TP A 7 o T A
53 2 BT Ko A R T bk RES B v v 2 3 0 A5 S BB AR AR A, (VY 9 S I HE T MR
77 b D REAVE I OCR 5 i O 1 44 32 R 0 3t ek 2 DA AT AR AR S ) 98 S5 i 21 38 60 77 ol A L O AR T
T 7 LAl 5571 9% 25 2 1)) EL 3 WU e e b 7015 08 L [l B[] AR BRI I, FRARTH 28 15 12
ANWE N IR IR A B T 9B T AT (7 A R

ik, $RH PO Bt

H5a: R EAE 5 AT Ml A 15 9 2l 2 T S B 2 TR A R A A T

HSb: AR AR L AT 0 4% P 55 9 2 W SR R 8 1) R A e AR

HSc: JBRMELE B Sh BB k-5 1 9038 W SK R TR A R AR

BRI ELSL, A5 AR T AT R T 9 3 A S R I B O B L RN B, WA
AEAE TCIE LRI 5 DL U P A R LS, e DULE D SR 58 4 I 7 ot o B, DR L W ST R SREAE
BORTERE EMRH T o0 e I AU B HARE A5 BB AR . 5 AT ) b Ak BE 8 [P0V 21 3 1 3 L R 24 7= i R
WP RE/IHIE 5, 3R TH 9 X HERE A AT SR K P o L AU (0 R 42 TR LA )2 1)
MM )y, IR BIE SR AL R, AT BRI 9 X HERZ SRS B SRR SERE . & WAl Y B
Z I REAS S L 45 S04 S I S P GRS RIS, Bt DR R i B R AT
L HMERE A P AR BB AR, S FRARONS 7 it RURS RIAE AN S IR R R, B R AR e 32 8 L a4 (1t )
THREW, FFmZRTIK R . Bll, (54 AT RELE S I U ARFALE 52 1 V1 9t 385 T S T 0 R v A4 v
IAEH -

DOI: 10.12677/fia.2026.155131 1250 [l B 2= TH R U


https://doi.org/10.12677/fia.2026.155131

FHEY, HHRE

fiaik, $RH LM

Hoa: 5 (LAE R ML AT L 511 9 00 S R ) R4 rh A

HOb: 5 AT o UL S R 42 28 15 9 2 8 T S SR 1A R A AR

Hoe: 5 (AL 5 ML ATl T30 P 5 11 9 2 ) S R R T R4 rh A A
3. Rt SHHRBUR
3.1. FrsRiit

ARSCRH 2 AR R . A QIR U A B0 R E = 0
RS RS A TAE A E . AT SRR, JEBE 24 NI, 4 2
SHEWAMNRATR, RGN PR BRI Hd, TR R £ E SR
(2020) [23]. ffi%F(2020) [24]; 14 LS HRIEEF(2026) [25]; BAINME S XA 4(2020) [23]; BHE
275 5 3k(2022) [20]: WRRIES % dbE45(2020). FrA EBEPR A S sors @RI INE, “17 o8 “JF
HEAFRE” , 57 Rox “ERRE”

3.2. BREWESS

AT IE O AR TR 26 1 26 07 SR B 1 77 50, LRk 328 4 il . BBk 21 40 75 S SRt 72
AR S W 4% AT BRI E, RZSRISAE RS 309 1y, ARIAERN 94.20%. AR
FIN DGR S A AT AUFAE WA 1.

Table 1. Demographic characteristics of the sample population

F 1. HBARAOGITFHHE

B4 B B4t
5B 141 45.6%
P51
& 168 54.4%
20 5 LR 56 18.1%
20~25 % 234 75.7%
ERE 26~30 % 10 3.2%
31~40 % 7 2.3%
40 % VL I 2 0.6%
—H 1 IRUT 55 17.8%
PRSI R R TR S —JH 2~5 Ik 191 61.8%
—J 6 UL L 63 20.4%
—R 1~2 & 206 66.7%
Ty S 7o L AT R 777 B (R AR —J& 3~4 K 93 30.1%
R/ 10 3.2%

4. 1RBI DR
4.1. EEMESHT
2 2 7] 40, KMO IFEEYIEEECH 0.838, KT 0.8 FIfL BAniE, R EEMILFE T EZH 5,
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Table 2. KMO and Bartlett’s sphericity test
# 2. KMO 70 Bartlett BkFE4036

KMO BUFEE DI 24 0.838
AR T7 2382.086
ELRE TR R R T P A6 56 £ e 153
wEM 0.000

AWK Cronbach’s o REK I SR P H—EMEAE B . w158 3 Fow, Boktk. Ff . ok,
TRANE S ST L IR /NS & ) Cronbach’s o %5374 0.803. 0.840. 0.834. 0.782. 0.808 #ll
0.754, ¥JIE RN 0.7 I RTHZ AR itE, SR BAR(E B R AT AT F0dE i S e v R 2 B ks S0 S SO
PR PRI AR PR AL R T80T L T3 ZEABUAVE) A G15 E(CR). S5 R SR, B I gm i bredy
A 20T 0.5 brdERIE, H & C.RAA AT 10, RHLMEEIIIES T ERE. A4
AR AVE H0 504 0.581. 0.637. 0.627. 0.556. 0.585 1 0.502, ¥J KT 0.5 (il FiME; R 0H S84
I A B B N — Sk . FORSE AR, R A I I I R 6 L M e B A
MR, BEREA R ISEEE.

Table 3. Results of the questionnaire’s validity and reliability tests

3. BB EHERRLS

AR C.R. (t18) Rl i Cronbach’s « AVE AVE “F iR

0.814

Lol 11.762 0.728 0.803 0.581 0.762
11.902 0.741
0.812

AR AR A 13.203 0.772 0.840 0.637 0.798
13.566 0.810
0.810

B 13.560 0.796 0.834 0.627 0.792
13.199 0.768
0.766

BAEMNE 12.527 0.765 0.782 0.556 0.746
11.603 0.704
0.754

f5E 11.688 0.734 0.778 0.585 0.765
12.404 0.805
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0.731
T B T 3K 10.173 0.747 0.754 0.502 0.709
11.640 0.643
4.2. XM

SREIR, BLEEREZ AL BEILLIECE 4).

Table 4. Correlation Matrix for the variables

4. BLEEXMEREIER

Lol JIEi S A BANME BT VM 2 M K
Ll 1.000
A 0.074 1.000
B 0.155 0.228 1.000
BRANME 0.579 0.347 0.511 1.000
fEHE 0.249 0.273 0.486 0.372 1.000
VH B e % 0.465 0.333 0.527 0.778 0.667 1.000

4.3. BEDHT

43.1. BRBERERE

gERLEIR, B »2/df 4 1.781, /T 3; RMSEA 5 0.053, /T 0.08, B RYLE 24654 #L& )2 1 2%
LR, MEEAFEE7TH, IFI. TLI A1 CFI 43718 0.954. 0.943 F10.954, )& 0.900, ZREIEAIFH
BT MO AR B BF PG G R . RIS TR T, PGFL A PNFI 235124 0.669 #10.735, #45
T 0.500, ULEIEERY A RAFIEL M. BACRE, SO G R bRk B AR, 3R A 5T R
S5REASIENA BRI, kPR BA LR K S5 BRRIEER 5).

Table 5. Model fit
5. Bl EE

E{=tan HOEPNEE R BEMEGRE RERCE SR
B NENGES 2/df RMSEA IFI TLI CFI PGFI PNFI
F Wb v NF3 /NF0.08 XF 09 KT 09 XF 09 KF 05 KT 05
B RR 1.781 0.053 0.954 0.943 0.954 0.669 0.735

EON=Ral L} ERC AR AR &R ERC AR &R AR &R AR TEC AR

43.2. BESHTSREKRE
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| BN T ARSCHI B S T FERERY, o, ZY SR ATk, ZM R 8 L AT 0 44 B
HD #onE WA B ahtE, GZ FEAinE, CR FR{E(E, GM Rl HhE LB,
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Figure 1. Structural equation modeling path diagram
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PR RIL S B iR . 2R B0 AT RE i, V8 Bt U 5 T B e A BRI AN B o R0 44 FE XTI A B FY)
BRARAREON 0.19, Ul BRI TN 4 FE R F T RENS AE — RE R RE L3 9 38 0 A 5% 7 il B 55 PO (i JRK
i, AHSLRE MR B LS . HLE R B A B A2 R HO 0.284, I LA 5 1 3% 8 2 TR e TP
AT RLES, A BT SR B X 7 i BT 55 B R A (R

M ARIRHEX B AR, Tl A FEA B P R A AR AR IR AR . e,
AL IEXS BRI ERAE RBON 0.17, T B WU ML R BE B X 38 B AR TR B — e AR E H s A48 EXS
EAERIER AR R BN 0.154, RUVBGR IORIAL BEA BT 532 TH 28 00 5 L 4kl Je HAE 75 B SRR . 1
ENPERMEAE R BR AR R ECN 0.345, 2 = IR AL - S mi iR i R R 2K, BTN 2 A0 5 R DL A L3
MAET, RS EL RN, ARG BOE R S AR

MBFN EANE ALRH 25 T SE R I RO, R E N T KR B R B8 42 R ECN 0.628, (FAEXS
T KRB A R KON 0.407, —HRIURIEFFEMIC R Hr, BONME I SR sz o 5 i T
A, BEHIH B R WU i U SS R EROME, R ISR R EE R R [, EEdEE
fi I A1 BT 9% 5 A SR, R YIH B S AR A S ELHERE N 2, BT 7 AR AT N A

OSSR UE N, AR SRR, B X RN EAE R B R, W
FEM AR ISR, B AT AR O SR 40 B R0, S S SRl I P s sl {5 IR B R 5G 2R
U AN G A MM EIRA S EEACE. #EDRE, BAIMEAE e et i 2 ke g, 3
BRI B A EL R SR R, BRIV 9 T S A TR AN LR T 0 S T S A, B AR T
X7 i IR 55 S B A B I BT (2 6)

Table 6. Mediating paths in structural equation modeling and test results
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