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Abstract

The operating efficiency of market economy depends on the development of credit economy. The
credit economy is dependent on the strong support for the credit rating system. From the perspec-
tive of developed countries, over a hundred years the United States and Europe ratings industry
has laid absolute monopoly and market influence of three rating agencies in the international rating
industry. Chinese rating industry has experienced nearly 30 years of development, playing a sup-
porting role in building credit system. But from the view of the credit rating industry management
system, there is also an absence of some management systems that constrains the development of
rating industry. Focusing on the pivotal position of credit economy in the market economy in the
future, there is a need to gradually deepen the rating industry management system to boost
long-term healthy development of China’s credit rating industry.
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