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Abstract
In this paper, we consider that the price processes of risky assets are driven by fractional Brow-
nian motion (%< H <1). With the Wick-Ité integral and the quasi-conditional expectation, we

compute the value of multi-period return guarantees under CM strategy and under CPPI strategy.
Through the numerical simulation, the influence on the value of multi-period return guarantees
under the two strategies is compared and analyzed, which is made by the periods of multi-period
return guarantees and the important parameters of the financial market and asset allocation
strategy.
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3.2. CPPI RH&
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Table 1. Simulating parameters
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Figure 1. The influence of volatility
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Figure 2. The influence of return guarantees
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