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Abstract

In recent years, China’s network broadcast market scale continues to expand, after the 2016 flow
and capital competition, to make content to win in 2017, the commercial development of 2018,
webcast gets great development, with the third party industry to improve the service system, its op-
erating mode is increasingly mature, and the whole ecological industry chain of live broadcasting
tends to be mature, attracting a large number of viewers. It is worth discussing and analyzing
whether the listed operation of live broadcasting companies brings greater economic benefits to
enterprises.
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1. 5|8

FLARAT AL AT JUAE RSN A g, B A BT S AR AR [ PR R Jg, EUR R 7 B AN
BTN, BEARRBNEAWINKR, BTN 219 K G R0 N EREIE A Sk i B AR 4 ]
W E B s E R RTT ANE S L, AWK TR ZRL. RO, AT, Soiks Lma
B ASCRAE SR BTSRRI R BLA% S BT 8w R AR RS AT 20 A

2. ERITIERS Sy
2.1. EBITEIR

BEA W28 R AR RS, FH PG I A 5 K R L SCRE B0, 2% BB AR AL A S ik, BT TR
K, ST 2 AR 3 I RS sS A3 LR R R JE . FRIE W BB AT M AR LA B 7 3 o B B A R
(CNNIC) (28 43 kb [E B B 45 & AR Ge 4R 15 (2019 4E 2 H)) IG5 W 4% 4% FH 7 =ik 39,676
TN, FAPAERZ G 47.9% [1]. FEEES 2% BRI R R R, 4% BLIRAT I P B3 48,
IR ZE B . SRR\ B P S E AW SR F b — 289K, 2018 4 5 AR 7 ARA . BELE5%E
i BT, # Trustdate #% 30 K BRI T & K A6 1) (2018 SEREN HLIERAT AL B il i) om 2018 SRR
LYY KRR RSATIEEE —BRBN, 2B BRI\ BT SR AR S TV P, BRI KR 6 8E
BZ2], EIXFGER TR ERNE, WERE. 42, #E. I hESZMHERNERE
FHET 2018 45 H 11 HTESE bLili; SHFEN, G2REMR. SEEE. WEAE. Z2EHE. A%
A REEE. BEEHK. B ERSERIE A T 2018 45 7 H 12 HYEWACHHM BT K
HFEAR L2 5 FREARBANE, 0w FERRE SR 8, R KR

2.2. EBITSH

1T AR IA AT P 3% 3 R A B AT ML KRR S SIS BUR SRUEBUR AT 4 5, RS 1T LA 85,
et B EARAT IR A B . RE 3 R RE & m i e, M Bl LR R BOAR R, ST 04 90 4 LA (0 e ) A
[AIFR G HATIZMERE, BT ERTLERM A U, s E BRI E e, SR a5t
JIBE, ARKFEE B T BB AT ERI . 2018 45 3 H, SHA B, R EES R 6.3
e 4.6 ACRTTHTE, NPEA MR ) L€ 12kt AR 2 /N1 B SRR 1 B 1) 07 SR AR
IR BRI e KA -

i

DOI: 10.12677/fin.2019.93033 272


https://doi.org/10.12677/fin.2019.93033
http://creativecommons.org/licenses/by/4.0/

PO, XISE

3. EBX T ARLKLERAS R
3.1. BRI

B MR L AR EMSKIEGEE S, TS SRR S R A 5 K2R EE AT,
DL 2 B HEAT A2 BE F1 40T o
3.1.1. BHEGEEDSH

W 1 FREF SRR R R E S T A UG MER I AL GUR RN, R A F AR LA
B, AP AE XA, Al A G RE TSR A N B R T SR A B B BRI BE ST AR AT
I FLAENE B8 AR LW 51 458 & i R A% % .

Table 1. Flow ratio chart
= 1. REiteRER

AHE 2018 4EJF T
R 478 5.76
WA 428 1.24

OB RENHE = BN R AREN SUBI A ABRIE R 200%), BURKIR: SO TS 3700 B Sk

3.1.2. KHABREE DO

W 2 PR pEF S 5 P2 R AE 2016~2018 E AR I RAF. e & K a6 e i
UF, AN 45 e et B R AEFR A EE . & 7, AUAT CABRARIA 25 K, 3 m] LA I 4%
FOAFHIER, $GIn&F], AR R H A MER AN . B B REIEWEN R IER L)
(AR = S 1 N (B 3 5 R s Y A Wl 1 2 S8, ) 5/ N VAR o9 <N A ELd ALY 7= D 8

Table 2. Asset liability ratio chart
=2 BEAGERER

AHE 2018 4EJF 2017 £ 2016 £
%2 20.56% 56.18% 198.30%
[ 17.47% 32.71% 46.13%

ERE: BURBIE = BBV T B KT 40%~60%), HERIE: SO HUYA 387 fik.

3.2. BFEEDSH

JRF AR 2018 MR IR, 2018 R A B EW R AR T 46.634 1270, FEEEEHSTHENT, 5
J& T IR 1 RE N N T 4.609 1276, SEBLAFREAI3]. [EEERKE 2018 FEH TR A 1E N AR
R EMFEEA, AHEURN R LIS 100%, 5 58 OARIOE K 42.1%, 3 T BRER B, HiEk
FARGIH 5 EARAT B FIRE 1. FFEEW BT R R BoR, #2018 45 12 H 31 H, AR 44
MBI 38.61 147G, 2018 FEEAE 11.01 127G, H1 2017 FEEEA 2016 FE4 B 53 2.39 1276 1.47 1276
KRG LI T H T ARMNRE[4]. R AT Gk LT USRI R 1 &R 1, BATT IS SR
FAR BB A L R R T 44
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HE TR BRI LT AT ST KRS0
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2016~2018 #AIA], 413 3 s, JRA AN KERE, BN EI EikiES, 2018 FRA AE
PRI LEIE K 113.4%, DM RN T 6L LT LISRI S N4 . 05k 4 fos, g BIEd bz )5
WO T T AR I AR B R B, (RLE AN I 7 A5t R A 00 8 7= B SR & R B 2F 70 3l s 58.81%-5
446.40%. PIERBARLE RYEY 7K, I EIUERAKE.

Table 3. Index of development ability of HUYA
F 3. RILREENIEIR(BAL: BATT)

v 2018 4F /% 2017 41 2019 &7
IEVION 4663.44 2184.82 796.90
B 7106.19 1300.54 167.23
¥ 47 1% 1461.18 730.67 331.62
S 5645.01 569.87 —164.39

TERE: BRRUE: MK HUYA SFEIRRER, %7 iR,

Table 4. An analysis of the development ability of the InKe
T4 RELRENDINEEM: BAT)

RAF 2018 4EJF 2017 £ 2019 4E
Y ON 3860.59 3941.60 4334.86
=8 s 4214.83 2654.07 1868.27
R 740.68 4243.60 3217.70
MR 3474.15 -1589.53 -1349.43

R BUEKIE: JONME HUYA FEERGER, %= k.

3.4. ERITIA FHEKIEFRSHT

R PR, VR R AT A ok 1.166 12, ML 2017 £ TUZE ) 8670 JitfhK
34.5%, [AFEEIEEE. 2018 SHIUZEE K MAU (A3EH P E0 N 1.166 12, HHEL 2017 455 P02 )
8670 JiHK: 34.5%. FS 51, EMRER, BE 2018 4 12 H 31 H, W4 A PRSIk 2548.7
i, BT A PERER P 2269.4 75, [AELBEK: 12.3% [5].

4. RIARAFNMELARAZFRARL RATRSTH
4.1. TERASH

B EH AR RS FERA TAT NS FATIN G . AT A 565 3 BRILE H - S ] 9%
FUJiTH . F P BB AL R A, W, YY, Jefiifishfa, HAbF & H P s g, fEH P A9
T3, B BE T P9 EEAT 9% P P U i T3, R T SIS B8 4 I 2 R L o 4740 3% 4 22 RV T J 04T,
WHEREAR RoR, M 2017 3] 2020 4, FRETELLE M P E0E M 28% NI 5%, A, M4 E
17k 2018 4F 12 ABIEFN 18.7%, R TFE 3.1%, 1M AEFEE RIURREE 20%/E 4 XU E % ok
ERHE 77 IE 2 B ARSI M AL« 2018 4F, FAMAT ML 17235 2 WA 35.2%38 K F) 62.2% [6], FEINHt
o5 TR A LI (B T o AR A Tl AR S I R R G, BN AR A PR AR AR, TE N
T BB A PR RIS, LB ANVOE, RS A S B, A
R, BRI RSz ph
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4.2. EREHER Rt

[0 2 S E A TT R R, IR A HIERCR, GURTHIIEARCT, RN AE S IRE, nsapitisE e
o IR B, IRANRBDE R R E N TIBE ST . W SSRGS SN R AR E IR S5 (7]
A 5G BARNEIFCIEH AL, 5G HORR P M IfLARE R, Sl 20 1%, XAk H AT EFEILHR
0, e VA IS ] FH X R SE I 45 el R AN, ELRR T S S HoR —@ N A, 1 VR AR N
P NIER B AN P B3 RAF ARG . 2018 45 (1 SR ML B 37 1 VKB FH IR 4% S Bk (] A R SR
FEDZHEIRE G, WAFIH 5G WA il Bk, SLOCRIAI 5G BRI — XL VRETHU
PN AR, B0AE T 5G IR BRI AT PR, R AR G I RSB T

4.3. HEKEIRIHT

XHRAT E, AT EIRVIN B TR B Bk, LT E RS E IR MR MR B S8 2Bk E R IEE %,
LK —FR AR AR TN RS XL B A H R T 3T 7 AR S B T i T a5
IETARL, AT RS 20RO . HAZ ST E BT ORIARYPG L, AR LW a2 8%
ARG, FTERIGRA R IR, RN AERIFRE S &8RS, AT 2 AEER ] 7 4%
Ko G S ETHOUSHEN SERREHLS, BT maesl, WA R AT REE(8]. [AEFAR T
Sidt BT AR B AR A AR AT 378 B SR K TR, AT DA BR 5 R AROR R R 5t R A

MRS, RN AEROCHE, BERTASE - MaUHEN T, B VR, (HESE
A5 By BB A PR AN AUE 2300 /2 (1 » WA XA S AR S B & LA O 3, fE B TR B 2R AF
MRS EE, EEELRZ, WRERT IR AN AN A JFHFH AR 5 5GHEAR
X BRI A B BEAT AT PRt . A B ARG, MR R R AT b T R B A B e A TS AL S HORXT R 4 BRI
TRRE, RKA SRR 2 1]

E&WE

AR SR BT A AR A TS BN AT S v RIH B8, BUH 48K CELRRSR T 2 =) [ & A
XD -
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