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Abstract

Since the beginning of the Sino-US trade war, China’s economy has continued to be greatly affected
by it. As a result, China’s financial market has fluctuated. Taking the Sino-US trade war as the
background, combing the timeline of the Sino-US trade war, taking the Chinese stock market as the
starting point, selecting March 2, 2018 as the event day, using the event research method to
analyze the impact of the Sino-US trade war on the Chinese stock market, 1t is found through
research that the Sino-US trade war has had a large negative impact on China’s stock market.
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Figure 1. SSE 180 fluctuations for key incidents
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Table 1. The return of a single stock (PUFA 600000.SH)
= 1. B RRRE(H%R1T 600000.SH)EIVALER

24 B t Sig.
5 H 0.000 -0.006 0.995
(iR 0.674 4.536 0.000
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Table 2. The « value, B value and t-test result of some sample stocks
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Table 3. Partial sample share’s calculation results of AR
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2) A A CAAR
R4 AI(6) (7), THEAEARZELE t I %I AAR, LA K CAAR, 158 31| [F i & 45 B an 4] 2 FE 4 FioR.

DOI: 10.12677/fin.2020.103024 248 LRl


https://doi.org/10.12677/fin.2020.103024

e

Table 4. Partial sample share’s calculation results of CAAR;
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Figure 2. Cumulative daily rate of return of 60 sample stocks
2.60 IHARRITHEWERTILE

i1 2 W50, 7E 3 H 2 FURF IR BURF AT TH RIS AR R B 7 i 23 S MIEUSE 259% A1 10%3E 11 55 AG
HRAEZ G, Bt BRI RS A R /M _ BT, (BRAER B t=2 0, BT YRR I,
23 H W RA B OUE, FFEIH IR NEERES, =4 1 2 HE R A E sk, Wl
3t L FR AR Rt s St 8 R g 1 3 s ) B TSR, AR JBE 11 (1 KRSt g, AN B o [ 7T
fEt=42 )5, HTHREABIRHEAHERHEE, TizeafiEi iz <HmE” , IAEEHNELR, i
£ 3 H 23 HIN A [ 55 54T X SCH “232 5t 7 KA 30 AL S0 ilii 8, W AP D46 1 56 BT R
iy, AR BT AR S L, BT R e R 2 BT E S

5. &

LEAIE 180 $RHONFEAS, SR T SR FTI, BT 3G 58 B ot v [ e iy i S R B 1 AR B

DOI: 10.12677/fin.2020.103024 249 G fin


https://doi.org/10.12677/fin.2020.103024

e

WARERL . WFTCA RN, £ 351 By ot S T7 ISR AL R e o m [T e i 7 A BROK ) A7 T RO R, 3 R
BB HE AR A T PR AL, MR IR ERRGE CBUE” BRI BARINAE SR it 2 X
OINAE SABAT M3 AR el s AELREIORD S TR 2 A B B2 AT, A5 A [ B S T 3 R 2E 1

FESE T Sy B RF BRI TG DL, IR T I E A BRINIIG R, nh 9 52 By ox 8 [ e v 7 A= 1) di
SN, SRR R (25t R e B A2 B 1 BEAG o 5 D o B 1 it e 2 g R A g slb leAS BT RS T Eh
I B SRS ETESE R D 1R AR AR 5 5 5 S S B, B RO TSR, A T B B AR

B
RIAEGHEEITI B OGS F M. EI, W g IMFoR 20 R .
B30k

[11 207, R G EHE—RT GTAP Al H — MR Hr[3]. [EFR5E 5 17 &, 2012(11): 50-65.

[21 ‘kfw, M, THESC, % R BUR RS 5 5% 0T GEVE 2 B B e (6 R SR 0], BT A AT i,
2018(1): 78-88.

[8] EfR#E. 3R 5B E T sl SOE i—3E T GARCH-VaR fAI[J]. X4t 7t, 2019(7):
51-56.

[4] ki SE[E“301 AR AL R B [J]. WoREHT, 2018(3): 47-52.

DOI: 10.12677/fin.2020.103024 250 LRl


https://doi.org/10.12677/fin.2020.103024

	An Analysis of the Impact of the Sino-US Trade War on China’s Stock Market
	Abstract
	Keywords
	中美贸易战对我国股市的影响分析
	摘  要
	关键词
	1. 引言
	2. 中美贸易战发展的时间线
	3. 研究准备
	3.1. 样本选取
	3.2. 研究设计

	4. 实证分析
	4.1. 事前估计
	4.2. 事中分析

	5. 结论
	致  谢
	参考文献

