Finance xR, 2020, 10(6), 588-593 Hans iXJ
Published Online November 2020 in Hans. http://www.hanspub.org/journal/fin
https://doi.org/10.12677/fin.2020.106062

=t 5 B B E X H AR AR 535 M
5%

677 TR, dbat
Email: 2567930266@qq.com

Weks . 20204F11 9 FAHER: 20200F11H23H; & HE: 20204F11 4 30H

HE

ASCRE X H =R AL 201 7F~2019F (5 BB R EREIEHIT 2, &R RY: 20174~2019
FREEEERERMEKTFETREEE; L r¥ R AE KB =AREEM BT FEREZ —;
HRENERHEES S EBESEERTRIEA, EEHEREKTFEE, 2R KA R ERAF
RIEB A, RERIBIE.

XK ia
W=, ERME, BREE

Research on the Influence of Information
Disclosure Quality on Equity Financing of
NEEQ Enterprises

Yu Luo

North China University of Technology, Beijing
Email: 2567930266@qq.com

Received: Nov. 9", 2020; accepted: Nov. 23", 2020; published: Nov. 30", 2020
Abstract
Through the analysis of information disclosure related data of NEEQ listed companies from 2017
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to 2019, the results show that the overall level of information disclosure quality shows a down-
ward trend from 2017 to 2019. Private placement equity financing is one of the main financing
ways for listed companies on the New Third Board. High-quality information disclosure plays a
positive role in the financing effect of enterprises. The higher the quality of information disclo-
sure, the lower the financing cost in the equity financing cost of enterprises and the higher the fi-
nancing efficiency.
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Table 1. Total number of enterprises listed on the New Third Board and total number of information disclosure violations
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Table 2. The number of violations disclosed by listed companies on the New Third Board
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Table 3. Statistics on regular additional issuance by listed companies on the New Third Board
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Table 4. The evaluation standard of information disclosure quality score for enterprises on the New Third Board
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Table 5. Statistics of information disclosure quality score results and financing expense ratio of the New Third Board enter-
prises
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Figure 1. Financing cost ratio and dispersion point diagram
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