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Abstract

As a follow-up to the “Modeling of Corporate Financial Distress Alarm in China”, this article continues
to analyze the financial performance of China listed companies under the COVID-19 in the year 2020/
2021. Firstly, the prediction accuracy of the model is tested by using the data of year 2020, and it
reached 80%, which once again proves the efficacy of the modeling. Subsequently, by using the model-
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ing methodology, the corporate financial distress alarms in 2020 are analyzed; it shows the epidemic
has exerted hard impact on most listed companies, though being different across various industry
sectors. At last, the financial distress alarms of China listed companies in 2021 are further predicted.
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Table 1. Modeling results vs. Special Treated Companies
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Table 3. Companies under more financial distress 1Q 2020 vs. 4Q 2019
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Figure 1. Companies under financial distress 1Q 2020 vs. 4Q 2019
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Table 4. Companies under financial distress 4Q 2020 vs. 1Q 2020
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Figure 2. Account of Special Treated companies across industry sectors
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Table 5. Account of ST companies across GICS industry sectors (2020)
F 5. RE—FITIL ST 1HR 5112020 £)
(4 %6 ST v = BT i e 3
HLfE RS 5 0 0.00%
SRl 28 1 3.57%
[T DR f 349 13 3.72%
ERsEs#N 717 27 3.77%

DOI: 10.12677/fin.2021.114040 363

Eh


https://doi.org/10.12677/fin.2021.114040

T, 45T

Continued
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Table 6. Account of ST companies across industry sub-sectors (2020)
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Table 7. Forecasting of ST companies in 2021
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Figure 3. Company accounts with financial distress alarming across industry sectors in 2021 (P > 0.5)
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