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Abstract

Since the rose of Internet finance, it has rapidly grown in the world and opened a new chapter in
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the financial industry. In recent years, it has brought great challenges to China’s traditional bank-
ing industry. This article selects five major commercial Banks in China carries on the quantitative
analysis as the research object, uses online banking and third-party payment to represent the two
major aspects of the impact of Internet finance on the five major commercial banks, selects the
bank financial data of 2011 ~ 2019, online banking transaction data and the third-party payment
in each of the data to construct a fixed scale benefit model of regression analysis, it is concluded
that the third party pay scale and scale of China’s five major commercial banks online banking trans-
actions of commercial Banks business performance have positive influence on the conclusion. Fi-
nally, it gives some suggestion of China’s five major commercial Banks about how to deal with the
Internet financial according to the conclusion.
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LI R) RlT AR A A, B R A B ANE SRR B R Gl . #5057 SRAE
B 55 BB R Rl 5 A E AR SE e AT 1990 2 2005 SIAIAE D4Rt T 4R BN AL
BB MIEEZ R AT, AP EE =07 SO BT A X . A 2011 24, i [E LI G RlIT 46
AT A A LB NE B L], SRR AR AR S =07 S AME BLIE LB B A p2p i 5E4E, SR
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RATHIESEH S LSS 58— RBGEX TUORAT A E FLEIE N AN, A THRITIR TR — e H
PIAAF 8. ST, 7R 2011 4F, TURATZE L RDARIT RIRERAZ S ast 21k 3 1 312.49 JifL7t,
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MI[2]; 2Tk, REMIRTT T 38 =07 SO IR I R 45 i M ARAT BRI B 7 R g2 e, i i A B AL
AR IEAT R 53 M6 H 28 =5 AP G0 T RDRAT TS, A5 H I B L R o I AR AT R
KFBRILEL[3]; 5L R 5K 2RI T 52 R H 2015 4E 55 =251 10 ZARAT IR EdE, 0 LA 4k
B M ARAT SR, Al AT T8 AR IR [BE R U ¢ RIS IS T, JEMEUSE, RS
WRERAT BB (Y) RIS G i AL (X) i e 0 &, HF R IEMCR[4]: ERFEIFRS T8, I
DA 2010 4E~2017 SFEEHEE v A, i STATA 84F, BB SR, AL, BEARTE & R0 &
FIREFTAT AT GETT o B R AR TE B B S ity E I Do 4 oot s M R AT 1 52 i L T RN B T AR LA 5] R
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3. fARFGE

AL At TP 48 R A b TR AT MK 55 46 o5 A T RAT B 5 R F LI e AN O TH D R
A EIER 2011 AR E 2019 R THIARERE, HEATSCUERE AL 1 SRR E ARG AR E AT R AT A,
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T THI S A2 A7 T () 5

FAR T AR B s 4G 2011~2019 &AF 36 = 5 BB B SCATAS Sy i, Hdis i B SR S iR ;. 2011~2019
FRATH B IR 5 58, BHRIE T E R FRATN . PEE TR ST PO RITSEER. 5
UL BR 45 W i S # s 2011~2019 48 O RAT IV 85 488, H e se T2 KERAT B J7 ki BL & Choice 4 fil
ifi; LA 2011~2019 4R 1 [E GDP Hmic 5 T 25 o 4 ik & i
31 TEWE
311 #HRETENEN

BT A SO R I HRAT A B GTAse AR B, i ARAT A B Sl — N FlRe ). i
H e A W AT (5 RE 0 ) R & (AR LI E 2 I ARAT ARSR K R P = AR I AL RES, HRAR
A ), 1 ROE AAFREATIH BT =AU aa 26, AR AL o3 i sUFRATTPT AT H O I e 50 R 28
TP JE i ZE RO A AL A, AT DA ERAT I SO, R R0 AR SCRIF 72 07 o) RO AR R AR B e UL, BT
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3.1.2. MBETEAEN

AR BRI G o FLORAT HISE I 43 W KT T, — A2 28 =5 3P 6 R HRAT BRI &5 13e 5, =
N KATHSREM FRATIWS G, BT DLAR SOR G B A Ad R AL B SRR 5T LI I 463 Rloxst K AT S
SO AT R SR 25 M R RS DA R A AR B B S g —, IR A AR = 5 RS Bl S AT R AR P X U S B
—AMERAR R, dN LnTP; SEEUAESRAT B B TE AR S 58 5 Bl R B N 5 AR AR |, id
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3.1.3. #=HITEEAYEE
BT R E SN R A IRE, VIR AREZMIX A&, &S E I sh w7 21
K, BRARRERZE R R AN (S . 233 TRT ARIWE S, A SO BUARAT B A 78 2 AR AT N Xt

DOI: 10.12677/fin.2021.114033 299 G


https://doi.org/10.12677/fin.2021.114033

WEERIRE ST, TERNHE P — M EHIAE, K8 CAR; EHURIT A B IR REBEIT IR AR, BN
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W, 184 LnGDP, 1EAZEIYAEH 3B &=,
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AL IRAT I R FEUR 3 R ROE AR REAS &, PLSE = J5 SOA IR B X6 BRI R AT O AR AZ 5 F
I BUN RS E @ W N E A B2 i Al

ROE;, = a + B LNTP, + 5,LNIBP, + B,CAR, + B,CBN, + ZNM,, + B,LNGDP, + ¢ (D)

Hrb, o REFHIN, BLBLLL L 77 MRS RS RN EIHREL, ROE, R t F5 | KARITHE
U ARE, LNTR ARRES t fE RIS = 7 SCAT R £, LNIBP, ARERES t 5558 1| SARAT I M ERAZ 2 AR
HIXTHL, CAR, ARFREE t FF50 | AT R A AR, CBN, AR t 45 | ZRITHIA RTRE, NM, R
FHCER | ZBATHNR R, LNGDPARER S t 4 1 [ P A 72 (B A 5

4, SCUES AR
4.1. RS

Table 1. The descriptive statistical results of sample data

® 1L BFABIERRMSITER

B MMHE HE PRifEZE SEON el fe/MA
ROE 45 0.161 0.038 0.234 0.104
LnTP 45 2.233 2.800 5.421 -2.302
LnIBP 45 5.276 0.681 6.522 3.332
CAR 45 0.142 0.013 0.175 0.119
CBN 45 0.014 0.003 0.024 0.009
NM 45 0.382 0.031 0.446 0.323
LnGDP 45 4.243 0.227 4.590 3.890

KRB EE 5 N EVIEWS g7 A RS thiH 5, L 45 MFEA, 74V R, [BRISRNE 1. |
NREAE TR, S = SO ZE AR K, UL T B 4 AT SRR IR R R R T T
ANRAT I RARAS Gy B U, 22 S ARAE, VB & MRAT I BN Rk 2 5 B2 AN ]

Hrh AT IO B R 22 /N, B KA 2.4%, Bt /AT 0.9% : KT 44T 34 R i 22 5k 13t
ST —EMER, HKER 44.6%, H/MEZE 32.3%.

4.2. XM

S B HEAT A S E AT IR AT AR e M £ R 36 2, AT ARTEAZ OB AR & LnTP AT LnGDP 1)
MRARFOEE T 0974, MQEM S, EEEMEARTRAFIE S HEALL M, HEHHE S stata 4R
ATAT LU I LnGDP A R LA R S ARG PE AN 3, RIS RE4R 2L N IHIIZ 5, BT DAFRAT T W 52 51 B
el S & LnGDP; 1M HoAth A8 S 5 [ AH ¢ R4/ T 0.8, AAETE M ARG, TRIRAE 2 J5 1 el )5
TR 57 2 B AL LR VE RS R Z DN, B TR A e P B3, AT DAGRSE R T B .

Z U, AR SCHRREAR B T 8 LnTP (B8 =7 KA AR HIRT L) , LnIBP (R ARAT AR AS Z AR IR %8 44 5
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AR BN CAR (WA 78 £ %), CBN (A RATKE), NM (FFE=E),

Table 2. Correlation matrix

2. HAXMIEME
ROE LnTP LnIBP CAR CBN NM LnGDP
ROE 1 -0.88 -0.27 -0.55 -0.54 0.57 -0.87
LnTP -0.88 1 0.57 0.69 0.62 -0.42 0.97
LnIBP -0.27 0.57 1 0.55 0.33 0.08 0.55
CAR -0.55 0.69 0.55 1 0.21 -0.02 0.75
CBN -0.54 0.62 0.32 0.21 1 -0.62 0.53
NM 0.57 -0.42 0.08 -0.02 -0.63 1 -0.42
LnGDP -0.88 0.97 0.55 0.75 0.53 -0.43 1

4.3. BiURKE

AR AR B0 rh ot TR R T 8, i U TR, ROy 1 8 e e 2 s (A [l A v B [a] )
I, AR ADF AR50 AT LLC K5, 7E 5%HIE E/KF TRIG &R R F V2 & BA BN, R
TS 96 T DA 268 BB (B A7 AE A R A AR) WUIE B 3% 7 91 AN AE B A AR B R P AR Y o A5 R I A5 2R AL
* 3.

Table 3. Unit root test results

3. BAIREIER

A ADF Ry P1{H LLC T PE 4t
ROE 0.0018 0.0000 P
LnTP 0.4170 0.0293 PR
LnIBP 1.0000 1.0000 AR
CAR 0.0327 0.0000 A
CBN 0.0394 0.0000 A
NM 0.0352 0.0021 Fia

HEW %1, ROE, CAR, CBN, NM & 4-F1a/F%1, T LnTP A1 LnIBP NA-FERF A, T2 15
Hor it —B 224y, 24> LnTP, 193] ADF ¥ P {625 0.0017, LLC ¥ P {674 0.0000, AFFafF41,
FrLAERATTAIE LnTP N—F BR8P 51 R LnTP~I(1); Z4) LnIBP, 75| ADF T P {624 0.0009, LLC T
(1 P {0 0.0001, ARSI, RILIRATHEIE LnIBP AN —Fr 8 5 41 B LnIBP~1(1). [RILTERE TR
KA AN A, BAT5 AIEE d(LnTP)AI d(LnIBP) KT 5 .

4.4.F BRI

T HATHEAT F AR R A E B R 5 R IR RN, AT B 5 2 128 336 4K [ 0 A PR 5 2 VR
BRI H APy LnTP A1 LnIBP Jy—Bir 13 41, Bt LA —Firdk o0, AT 285 i SO
=7 SEAT U (3 A AR AN L ARAT AR AZ 5 (K A, (HAR T AR T M) <z i xR AT 2278 U0
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Hr F RS0 R B SRR BAAMARN, IEFRRA RNER, &R BB MR
B, PR ] RN

TE EVIEWS 143 5 T 580 H VR A5 200 I A 2R (19 B 22 F 7 0 DA B AN 4 [ e R0 2 1 5% 22 ~F 5 F0 43 33l o
0.020583 F 0.005589, RN FHIFIAXATHE F1H:

(SSE, —SSE, ) /(N 1)
F= SSE, J(NT ~N_K) ~F(N-1 NT-N-K) (2

Horh NS 5, TAEREFESIE N9, KAREALER N5 (CEMBAENIEHAE), &K
ZFE ORI FAEN 23.474, 1F 5% EZE /KT ITERLERA:
F=23474>F,,(4,35)=263 (3)

R AT PAFE A SRR 5, B RY HLAG AMA RN, R BEAMA [ 52 R 2 A 7 o
45. RETSHIE

5% 7 12 A6 56 A SR AR IR AN A SN R AR B 7 L AR O, AT S A2 e B BE ML R B A R 0
AT B RS, E S T RA T EERE SN EVIEWS 5 s 30 75 SRS O T15 THE 2 [l i) 25
AT U BE LN AR T, DRI RAT T TV B BE LN AR Y, Tyt AT S S AR 56, DR e A AR ] w2 2k
AR TR A SR F 44 ) [ T A R
4.6. B354

B AR VE AR 52 RN AL BEAT RS, BT 3RATAOEE TP 8] e A BOR T A B, BTN 7
G S 77 ZEVEFD E AE SR, FRATiE4T Cross-section SUR AL, 5 2445 3 45 5 L E) 1.

Variable Coefficient Std. Error t-Statistic Prob.
C 0.247736 0.049054 5.050263 0.0000
DLTP 0.007391 0.005837 1.266146 0.2152
DLIBP 0.002395 0.003534 0.677800 0.5031
NM 0.314936 0.078122 4.031328 0.0004
CBN -3.346115 0.844549 -3.962015 0.0004
CAR -1.204601 0.235096 -5.123861 0.0000

Figure 1. Regression result 1
1. BEER1

H P AT B A R R B PRI K, E B3R 5%t F AR, H RN 0.86, Xkl
FIRRRERE I BANIE LY, ANBERS T EESS 0. RIS AT AN RORIT T AR B B AR B R IR AH R BRI
WEFE T Ja BA T e B, 9 T A ERA TR EEMRACE MR, e nl LR =R
BEATIEIH, 2 — R AT R RS R ILEUS, JRATEJG RIAFR . CAR(EA T 2 %), F3IK
[ 25 5 2 1Y, T HL B AR 78 A2 BRI RAFR ARG (5 7 I BI1K 2 AT AR AT I8 ] B A 5
AR EIREE, T DAESRA TASCRIRT TN A AR s v, SR ARERARAT B0 28 R E 0 4 R 2 DA S
AR R AN R GRS SRR B B R, IR A T BBk CAR, HLEEAL R? 4 0.9679, X457
(RIS RE ) B 45 SR LI 2,
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Variable Coefficient Std. Error t-Statistic Prob.
C -0.021703 0.024521 -0.885061 0.3829
DLTP 0.012457 0.001574 7.916852 0.0000
DLIBP 0.012614 0.002105 5.992710 0.0000
NM 0.564623 0.065392 8.634429 0.0000
CBN -3.688930 0.511022 -7.218727 0.0000

Figure 2. Regression result 2
2. @YALER 2

DAL FRAT 145 A A [ 2 2802 11 U 7 A
ROE =-0.021703+0.012457DLNnTP +0.012614DLnIBP + 0.564623NM —3.68893CBN (4)
BUATERHAT BALARKT IR, S 7457 5SFAR, FRATRE LnTP AT LnIBP ML 7 —Bh 24y, &5 E &
NEARE IR, AAERARFRE TR SR 7LRATSU M. frLARATAT LUE 2], DLnTP 1 R4
NIE, REHE S =T OB RN 1 AN hr, #@RA & ROE 23N 0.012457 ANHf
DLNIBP B REth ik, REH HRAT MRS 5 AN m38 i 1 AN 0Ar, R & ROE M2 3gm
0.012614 ™A,
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SR TV ARAT BRI S B i TURAT AR NEREPERAT, B S BRI Bk, BT AR & AT 3
A B ILIR R Rl P 55 R A% B KT AN L BRAS A E, FIT LAAS SRS i K AT B ) 2 30f FL IR 4
R AR AR H DL

5.1. IXeF, HETLEER

it SR 7 B 45 SR FATT AT BLRIE TRAT AR A 5 00 T H a8 SUCRA IEFER, BRI o KAT B %
IR i B, 2P R — SR LUEE M2 B 5 K7 dh, 29— L5 IRIE, KR E %
H ORI, BRFIURAT APP, DAMR, MRS SbFER, 7T RN — S E T4
BRI EERAE, §ORHA R, KRR G . BRIt A, FORATIE AR 2 WA EHE, TR
“OIRPNE” 8220 “LURSNE” . BONEERM ERt 2 Bt ASRA, At RO e A PR IR 35 TR 1 2
B P RAT EARAR ST 7 HRAT SE 4 01h, I H C RIS B RSB MRS AR . A2
FERJRBRTRE T, M RAZY RIS TG, MRS A%, EREA T REZRRAE .

5.2. 5lEtSEit AA

H EA_E 2 B 45 R BATT T R EL IR <o T RAT BEAR R R, BT o2 DL IR B e 3 A 21
RATIA R R AMEE, TORATNIRAA S, 28T NA MBS, HiR—3E T
10 ELIBR ] P BA I A R S P SIS o, 78 20 R IR DA < AT s R (R 2 AL

5.3. XEBBHHE
G IR ARAT X B T HL B & IR 3ATE T HA A A (S0 R0E, AT A ZHERE TR,
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