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Abstract

The imposition of new rules about reduction by shareholder places greater demands on capability
in prudential business and risk management capacity of a securities company and the patterns of de-
velopment shift from scale to effectiveness. Combined with logical relations between risk and go-
vernance, this paper summed up the status quo of stock pledge repos, analyzed the effect on stock
pledge repos. Finally, aiming at these problems, corresponding measures were proposed from the
view point of regulators and financial institutions in order to offer practical suggestions on policy-
making and business development to ensure the steady development of financial system.

Keywords

New Rules about Reduction by Shareholder, Stock Pledge Repos, Risk Management

Copyright © 2021 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. 5|15

JIE S A R 55 N AL T RE A IR S AR BRI . 1 2013 4F 6 FDIL S HE LIk, 1 A IR 52 i
Pl % 5l TIEHRA RS B AR R AROACE, BMHEERMTSTER, WS MERE L. b
FHREGATHIRAKE, JCH A 2014 F “FAFA1 7 PR, B2l 5 a2 “Hmisl” 35,
Bk 2017 4 7 HIRYIRM IR 3253 RANKRS 5IBURHILS, & A L&k 98.58%, BRifisr ST
WG HRATIREES, LR TR .

SR, RS2 AR 55 O HE L an—FE T 81 o — T T s 52 AR L 55 S I S T 3 B BT R R N T
NG A, $RAE T RS SEpR . MRRB BT R IRE, (R M AT SRANNE R BT, K
SR 5t 2R A A S KU o AR AE AR AR D RE AR R B T AN MR SR, BRI RS 5T
WA, FERMEA TR ST, 462015 4F 7 A, 2016 -1 H2 )5, 2017 45 H 27 H, iFlEak
i (EHAFRAR . FIE SRR A 3 TRUE ) BRI B R — G T AR IREAT N, R T
ELANT 77/ TRl i e L IS O R s 1N =11 A E 58 NS R E L O N U7 ) PR T LY 11 27 L 5 AN 5 %5 A O [
DU R, R bR S M T Bk, &t A H 25 8 R R XS, MY BE R R F
AT FARRIR A, ST ERTig 4 Rt .

(=] AT G A5 S P AT 72 R B, O IRIE AT 2 0 ANER IR A B JEAT 20 AT B (AT, 2013 0K )RRk,
2014; BREEESS. FER, 2015; 2, 2016) [1] [2] [3] [4], Hib i R RS EdRm k. ST, A
DA S8 ST 400 55 SEBR BRI S, 2 T Wik B X — B 35 R I S AL S IR . RF s 2 P T I
JARSE s I3 il IR 1T s e RATLAG) AR B IR N 23 AT RlCRR T R IR IS 0 55 1R R e e 3 J XIS N e SRS
DU AR SGH T TBOGR il e 50125 I T R Ak s A M A 13, i Al 55 O A e R

2. HATRRFERIRL SSHOIR 534

(—) MeF IR T
IR AL ST B 2013 I RELICR, S5 EMEPHIN. WS H YK, Wi 1 fos. JCHAE

DOI: 10.12677/fin.2021.114043 386 G


https://doi.org/10.12677/fin.2021.114043
http://creativecommons.org/licenses/by/4.0/

S, 5%

2015 SEATHFAETER T, RS HL 5515 BIBAR 1 & J@, 2016 - —Ep et i 3276.98 148%, ¥ K
M{E L 451 o0, B T S “ BB 1.

e SR B A L 55 R

700000
600000
500000
400000
300000
200000
100000

x 10000

mmmmmmmmmmm

— U —— il
PR BERIESRAE S T RYIRESRAE 5 B

Figure 1. Scale of stock pledge business
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Figure 2. Statistics of unpledged shares
E 2. REARRMB 2 /5t

DOI: 10.12677/fin.2021.114043 387 Axfih


https://doi.org/10.12677/fin.2021.114043

S, %

RIEH B 4TS

6000 - - 1600
IS 5000 - - 1400
S - 1200
4 4000 1 - 1000
3000 - - 800
2000 - - 600

- 400

1000 - [ 560

0 - -0
3315533315500 5350000
= R PR SR EBFEeBT B % B E W

m— TE(LTT) ——XAEH
ORIRIR:  IERAE 50 . RN 558 5

Figure 3. Industry statistics of unpledged shares
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Figure 4. Share pledge rate of different properties
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