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Abstract
The pension finance market is booming, and the choice and decision of pension finance are af-
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fected by many factors. This paper discusses its influence on the pension finance of the post-50 to
post-70 middle and elderly people from four aspects: financial behavior, knowledge level, finan-
cial concept and economic income. The results show that people with high participation in the fi-
nancial market, risk preference and investment experience are more willing to buy pension finan-
cial products with high profitability and risk. People with higher knowledge level tend to have
more complete financial knowledge, and financial knowledge has a positive impact on people’s
investment behavior and pension financial decision-making behavior. Whether there is a scientific
and advanced concept of financial management affects people’s financial behavior. People with
higher economic income have higher enthusiasm to participate in the financial market, lower ex-
clusion of risky assets, and greater possibility to participate in the pension financial market. The
demand for pension investment is booming day by day. It is urgent to develop pension financial
service system and innovate pension financial products. At present, although the development of
endowment financial products in China is in a good condition, there are still shortcomings in the
personalized and differentiated product services, which need to be improved to introduce tar-
geted endowment financial services.
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