Finance 4, 2023, 13(1), 222-227 Hans XMl
Published Online January 2023 in Hans. https://www.hanspub.org/journal/fin
https://doi.org/10.12677/fin.2023.131022

EEHINE ERER S XmA AIRNE

M R
FRUH TR, 1L P A

Wk H . 20224F12H4H; FHEM: 2022412 H28H; KA Hi: 20234F1H31H

HE

EETEARERRERBTZ —, HREAREULTEENBERG SMEBIRREFA, SIHERIER
O i 2= AR R I R B S R EBUR B, R B EWRERBEEERZES). RXEE
FHREER I LI 2005~20195F F H#E H B ADFR K KA LA i BB BT R msi g m .. 8RR
. MNE{A EFE, FDIM DMER BEm =it E, EH AR KT FDIRERE M, FHikE
B ERRSI I, BERESRRRE, RESMEAT w4 WA 5 IEREER . Hik
HEIES RS, FHABMHBRECK, 3 LETAFRERBMHLEE.

K"
FDI, Mk A%, ADFR%:

The Impact of Foreign Direct Investment on
Employment in Shanghai

Pengyi Tan

Nanjing Audit University, Nanjing Jiangsu

Received: Dec. 4th, 2022; accepted: Dec. 28th, 2022; published: Jan. 31“, 2023

Abstract

As one of the most developed cities in China, Shanghai’s location advantages and sound policy guid-
ance have led to a large influx of foreign capital. The foreign capital introduced has not only had a
positive impact on the local economy but also caused a chain reaction, making the employment and
employment structure also develop in a positive way. This paper combines relevant theories and
selects the data from 2005 to 2019 to study the impact of FDI on employment in Shanghai through
ADF test. The results show that, on the whole, FDI can promote the employment of the secondary
and tertiary industries in Shanghai, but the growth of employment has no impact on FDI. Therefore,
Shanghai should actively introduce foreign capital and ensure the quality of investment. Such for-
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eign-funded enterprises will play a positive role in promoting employment and employment struc-
ture. Secondly, we should also strengthen the supervision of foreign-funded enterprises and im-
prove relevant laws and policies, so as to promote the sustainable economic development and em-
ployment stability of Shanghai.
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2020 4 i 117 S2Fr FDI AV 202.33 123570, HoAr e s b/ f 2 BRI 5 20, R &80k 3
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Table 1. Augmented dickey-fuller stability test
= 1. ADF 244856

A ADF g 1%l 76 5%l FHE 10%llfi 78 P H PRaE
L -3.382 —4.380 ~3.600 -3.240 0.0850 T4
FDI —2.883 -3.750 -3.000 ~2.630 0.0942 T4

B A& L X FDI #47 OLS [|lH, 45R W% 2, fhiF45 RN L=522.0906 +4.3336 * FDI.

Table 2. Cointegration test
2. hERL

Variable Coefficient Std. Error t-Statistic Prob.
C 522.0906 75.8334 6.8847 0.0000
FDI 4.3336 0.5248 8.2581 0.0000
R-squared 0.8399 F-statistic 68.20
Adjusted R-squared 0.8276 Prob (F-statistic) 0.0000
S.E. of regression 534487.41 Sum squared resid 101886.21

W% 2 75 e, #E4T ADF SRR, 35 e B A TR i A h B R o
% 3 fran, e M ADF it &/ T 5%5E/KE NI AHEH P E/NT 0.05, 7%= e HA P,
Rk, L5 FDI BAKABMCR, B B sE = ==kl &5 FDI AR EC R .
Table 3. ADF stability test results
%% 3. ADF FRaMRigsER
A ADF {8 1%l 518 5%l FH1H 10%lIf F1H P& PR
-3915 -3.750 —3.000 —-2.630 0.0019 Fra

W ORI, FDIMEL 2 AR PG 2R, AR LA 4, RLAE 7 M T 3 O AR I Xt L e T

Table 4. Granger test results
4. BERKREER

Granger [A 32 RK50 R AR % F-Statistic Prob. ik
L does not Granger Cause FDI 0.004 0.996 ANFEA
FDI does not Granger Cause L 6.456 0.021" a4

p<0.05 “p<0.01.
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