Finance 4, 2023, 13(3), 633-641 Hans i
Published Online May 2023 in Hans. https://www.hanspub.org/journal/fin
https://doi.org/10.12677/fin.2023.133065

SR SRS WA EERNER

—E T ERSEIRAISSHES

FIRe
LT TSR TREHSR, LT 35

Weks H 3 202344 H6H; A HER: 20234E5H18H; KA HM: 202345 H25H

wm B

WXAENERESE (BB X EHH) 2006~20224F % B ERR RAESKER L, #8287 DR 2 WA ZR
NPIERRER, DEmRBIEEOVZ OERRE, IR RENEHRERNSIBIREGEHEE, SeH
BHSXBERBEBAREIETET. 4R RA, NEEHERE, YREMERAER EREMAENT
WEWANER, KEEBSMEITHRAR U ERNERIF; NXBRHE, HEEHNIRZ BAZERN
MR R R BRR R X B B SRk B EER /N TS WAZR, TRBAX %
BEMKRA—BRE LY K TWAZRE. ETU B0, 7R b ] e B SRR R SR K FR,
EEMGEN P RBORNM S 5E, STHRMBHRREL. FE4A. R, RS L] .
P S HIRBEER S EBEMBORRRE, RR RIEEEE & 1 53R B KK .

Xiid

TEER, BZBAER, IHBFERRE, BERHAE

The Role of Inclusive Finance
in the Urban-Rural Income Gap

—Empirical Analysis Based on Dynamic Province Panel Model

Peihan Yu

School of Business and Administration, Liaoning Technical University (LNTU), Huludao Liaoning

Received: Apr. 6", 2023; accepted: May 18", 2023; published: May 25", 2023
Abstract
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cipalities) using data ranging from 2006 to 2016, this paper estimates a dynamic panel model re-
spectively. The results show that the inclusive finance reduces the unban-rural income gap signif-
icantly and greatly, although there is significant regional heterogeneity among the Northeast Chi-
na, East China, Central China and the West China. So, China should enhance its strength of inclusive
finance execution based on the real features of each province. Integrating the above policies to at-
tain long-term mechanism is key to persistent increasing of income by the farmers and is mea-
ningful to beat the poverty completely.
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Table 2. Inclusive finance development level rating system
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Table 3. Panel unit root check (Primitive variable)

3. HRBMREE(RES)

i i * -Fi i- i i-

A5 B Levm,PI;(l)r;ﬁc*Chut ADF FI;TzLET square PP Flsr;ser:)t(iEquuare sE
Y 0.1149 1.0000 1.0000 PR
IFI 1.0000 1.0000 1.0000 PR
City 0.9450 1.0000 0.9991 AP R

Gdpp 0.9920 1.0000 1.0000 AP R

Indstruc 0.0001 0.9506 0.8949 AR

DOI: 10.12677/fin.2023.133065 637 G


https://doi.org/10.12677/fin.2023.133065

Table 4. Panel unit root check (First order difference variable)

A4 HRMBMUREE(—MEITE)

Levin, Lin & Chu t* ADF-Fisher Chi-square PP-Fisher Chi-square

At Prob.** Prob.** Prob.** R
AY 0.0000 0.0000 0.0000 TR
AIFI 0.0000 0.0000 0.0000 Fia
ACity 0.0000 0.0000 0.0000 PR
AGdpp 0.0000 0.0214 0.0040 T
IndstrucA 0.0000 0.0000 0.0000 THa
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flivh [ RS TS BEALRN AL T A ERAR, FERIONB K > S EIIA R E, SR, 2
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A HEE, OLS. FENLRLSAR AL ] g BN AR R ICAL 1 IF1 X3 2 N Z2BE R s o Jiad DA B85 R L
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W 5 fioR.

Table 5. Model regression result
= 5. EEE|)3LE

R By I A 5 g B 4 [ A AR (4 R A7) B TGS B (3 7 [ U A 8 (4 X I )
Gl oLS RE FE SGMM oLS RE FE SGMM
v 0.917™ 0.917" 0.683™" 0.469™" 0.914™ 0.914™  0.638™ 0.362""
t (0.0167)  (0.0167)  (0.0397)  (0.0538)  (0.0182)  (0.0182)  (0.0439)  (0.0543)
IFl -0.0551 -0.0551 0.0294 -0.136™  -0.0636 -0.0636 -0.101 -0.257"
! (0.0283)  (0.0283)  (0.0412)  (0.0477)  (0.0362)  (0.0362)  (0.0767)  (0.0635)
City -0.0646(0 -0.0646  -2.254™"  —0.270 -0.0984  -0.0984 -2.102""  -0.854"
t .101) (0.101) (0.413) (0.237) (0.105) (0.105) (0.468) (0.268)
Gdop 00313 00313 00416 0048 650093 00203 00138 00695
! (0.0727)  (0.0727)  (0.0100) (0.0114) (0.0866)  (0.0866)  (0.0119)  (0.0125)
Indstruc -0.0527 -0.0527 0.226 0.904™" -0.0677 -0.0677 0.241 0.686"
' (0.0680)  (0.0680) (0.194) (0.270) (0.0688)  (0.0688) (0.198) (0.269)
(Dye * IF1) ) i ) i 0.0337 0.0337 0.143 0.264"
Ne t (0.0417)  (0.0417)  (0.0798)  (0.0835)
(D, *IFI) ) ) ) ) 0.0066 0.0066 0.126 0.446™"
E t (0.0398)  (0.0398)  (0.0720)  (0.0762)
(D, *IFI), ) ) ) ) -0.0354  —0.0354 0.150 0.0482

(0.0408)  (0.0408)  (0.0723)  (0.022)

0.269™ 0.269" 1.939™ 1.608™" 0.303™ 0.303" 2.0177 2.338""

c (0.0942)  (0.0942)  (0.290) (0.259)  (0.0988)  (0.0988)  (0.296) (0.286)
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Continued
N 310 310 310 310 310 310 310 310
Adj-R? 0.959 - 0.854 - 0.959 - 0.855
Wald 2F F(5,304) chi2(5) F(5,274) chi2(5) F(5,273) chi2(8)  F(8,271) chi2(8)
1463.03 7315.145 367.75 2836.18 1315.13 7304.69 233.09 3028.44
sigma_u - 0 0.2732 - - 0 0.2522
sigma_e - 0.1015 0.1015 - - 0.1009 0.1009
rho - 0 0.8787 - - 0 0.86185
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i 25, RIS A = AN BRSSO (EA5 2 1 76 3kl DX B ARl Ik 2 WO 22 BE AR R4, At SR L
% 6,

Table 6. Model result
6. IRBLER

AR et #Ab AR s [l
IFl,  —0.136™" 0.0777(-0.257 + 0.264)  0.189"7(—0.257 + 0.446)  —0.2088""(—0.257 + 0.0482) —0.257""
HORHBT 4/ K ¥R A7y A7y

MFE 6 WP R AT A Y, RV A [ R A 8 A AR AR AR B B 2/ 1k 2 N =,
{HZ A8 B A XTI 2 W N ZE R IS A AR AR ORI X SR o . Bk, RIS X, 5
BRI EAME B 46/ NI S WNZERE, T BBk — 223040 TS URNZE R . DHRRHBIX 5 o X 03 2
SRR S WIAEAR KRR P b R M i/ TR S W20 o 4 R PR B, FRIE S S Rl ik £ N 2255
IS AR 2 25 O IX 22 5 0, H e Ron I 2 W\ ZEBE RS R ROR 5 e OERE FEAFAE UG R &%
HN A BFRE I X, A R Ik 2 WO 22 50 S A R BN BEARL
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W B SRR T AT B T, BRI I KAT B WNXEZREE, R 2
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KL s H 8 Rl 5 AR SAUECR R &, AR 7870 M -3 22 MR s (M B, HRARLAR, 3K
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