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Abstract

At present, many countries and regions in the world are competing to promote the research and
development and pilot of legal digital currency, China’s digital yuan (e-CNY) is currently in the
stage of expanding the scope of the pilot. Compared with the existing cash payment methods and
third-party payment methods, the legal digital currency payment settlement has its unique ad-
vantages. The emergence of legal digital currency payment methods will have a profound impact
on people’s lives, and will also bring new challenges and opportunities to financial regulatory au-
thorities such as the central bank. This paper will focus on China’s digital RMB, combined with the
pilot situation of digital RMB, the advantages of digital RMB payment and settlement function and
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the difficulties it faces, and give corresponding countermeasures and suggestions.
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