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Abstract

In recent years, the issue of agriculture, rural areas, and farmers has remained a top priority in
the work of our entire party. Therefore, changes in the price of agricultural products have a cru-
cial impact on the process of economic development. The article first analyzes the trend of
changes in the price of agricultural products and their influencing factors in the past 20 years. In
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the empirical analysis section, the stability of the time series is first tested, and then a VAR model
is constructed to test its stability and exogenous variables. Afterwards, the impulse response re-
sults were used to analyze the impact between the two factors, and the variance decomposition
results were also used to analyze the contribution rates between them. The research shows that
the inflation level and Money supply have both positive and negative effects on the price of agri-
cultural products over time. The exchange rate level basically has a positive impact on the price of
agricultural products, while the farmers’ income has been excluded from the stability test, so they
did not participate in the construction of the VAR model. Finally, based on the research results,
relevant policy recommendations are proposed.
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1. 518

ARt A ALK, A AR AR P S5 4 8 A M2 ds, a4 72 [ R BT th
A AT . SCETFRAR, S8 I A b g ], AR REE AN N, thxt R E 5 B
AR T iR .

BB ALK AR R, LS5 SRS R D), ARV IRE . AOAEGTSE ™ fhiZ M .
FHEITUE TR TR S A Ag SR T SRR Z MR B, thARBOE A dh A AT A dh 34T
S AET. KBz, BUETPEAR O ORE E 1 A7 dh DA M e sl 7 A 0 U, Bl R il e s
AARGNERR R, RE A AT, RAED . I, “ORES + HI5e” BaUTR M B4 1 Bt
ks RIS S T A

ASCWFIL B AEAR TR E A M Bl SRR A5 . SRERIEMNRR, B EAERFT LT N
e HYE YD TAGT AR BB T FUSCR VAN BT AR SR R 2R R R,
WAENAI R, IE R TEGE T T ARG i n B (M OGIRAE L, IR TR A5 R M 7 ik
R o R 2 MR E 5 B8 B, EPXTASCIIRE R G E, SRR E AR S R R A
7 A S BRI

A7 AR AT I N AR BRI 3, AR RSN, RN G st 25
SR ARIR RN AL . RTTAT I A% B AR IR BN AR &R, W ARG M i 1K
2 5 R T ), AR TR LB 2 A R A TR ECR N T AT O R, toR g T IR
AR AL A ROg AR .

2. HRERA

7 it A% B 30 5 B T BRI AE — 2 ) — Bk 2R - Belke [1]55(2014) BT 704 BRVE I N 7 il A 4% 55 0%
R Z IR, N BGEM RN H AR R, 52 M g i dh KT . a2 —Al[2] (2015)i 5 #F 7t
RKIL, WRHPKRE, Tt AN XA sh i sl A 5o ma s WA, A dh ks 5 2h 5 2252 E ik il
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HIRI52 0 . Pourroy [3]46(2016)iE i B AU A AS I TS TRk, R I HRRISON 1B SR A4 S ks E AR
X SRS A B AR o TR P [4145(2018) 38 FH SIZHIE 20 A RS AR o -4 () BE AT AR 06, R B IR 1T
A N A AU B 7 A R I R T

[FEF, AR S R ks i B BB ARG . EFA[5] (2012)id i ke &Rl a2 5 R 7 i 5 CPI
IR ZR, R ILIE B R 7= i AN s R R, (B E AR S . EE RS A [6]
(2015)3d 3 kT SVAR B/ BT AL, T AR 7 i i 37 Sk R 2= bl 80K, B J9 5 1a) . Furceri [7]
5 (2015) X A BR A it A A AAS [R] [ SO K AT EAT AR DG AT 7, I — - — T 40 DR R B B ks 0
WA FERMPE R T RIEE S, 1A E XK PEK U B R . Parker [8] (2017)%F 43R4 [H 1 9% & M k% 4L
PHATREBE AL, YONAEBRIE TN & BBV 5 & Mg A B .

bEE T 5 E PR T 5 2 (AR %), T PR FE ok, T2 i) AR SR 2 s e & 2 )
MK Hosgmn 77 A B e Aoy 2 BESITE TE R MRS e it O NA, B S
S Py AR AN AR BB s (RIERE A S AN T T — 5 T 2R KR BN gk 1 6] o <6 R 5 A ()3 30
{5 EI PR 2 T T 3 g 2 B SRR T AR AR A, AT (A1 s ma & 7= S A A% s S — 7 T, TR AR
IR B I ARL ) S5, KT I HERE DG R AR SR, AT R AR AR SRS (i Bl . B EAT9] (2013)
I AU T IC RS R R SR RS I B O R, RIUIC 2 R i s e a1 R & .
Baek [10] (2018)ifi ik 5&F [ iR A& IEAEBY (I SEUE A0 AT, WAL 7 -HAEMSE E H MR s, RILEm &
Al R AR A 1 32 B2 T TRV 56 . Gohin [11]45(2019)38 i3 A 7 S A 4% 55 J0l S50 56 R M RS 1) 56 &R,
iz H Granger Fr4e 55 SEUE /M 75, UEBRAR =S WA VEERZ A AC BRI R R .

VAR B AN AR 77 i PR 77 10k DA R A BR B A RR BB, 0 b ARl AR S AN N R P S T 3,
PSR OGNS AR = S ANAK BRI AN W G54k, AR R S RV 2 SR P L A D < e e 5 o e ek e
H, RSk /88, 230, BKSEEZ &R, 2R RENEm. 235 2[12]5(2013)
X AR 77 i AL IR S EEAT 20 b, I T AR S RS IR O AR R AR A IR UCRIR B S R
FE R, S ECR P S ANRAN G R, WA T A MERE . Girardi [13] (2015)WFFL T 2K
PR S AR Z B BB R &R, R ILBEE B AR ARATA T A e i) B, LR AR
FE AN R B AR AR B . 5K A5 BE[14] (2018)iE H ARDL R 5 ik K 4 H R ot v [ AR e
A LR T 37 I & Rl DR 3R AT SR AT R 9T, AT . GBI KSP S AR 2 s e Rl AL IR R 2R
KT AR NG I BN 5 R RN R R T LR IR K3 R =26 IEAHDR, SAEDG, oG,
ERRIR . 2 55 [15] (0L1)REA<r= it ds . R RN M2 NN EBESEZ T HAHEC R, I NAE/INK 2 Z 1R 1)
Fpi AR MY AR UG DL/ AP Sk 22 Benjamin [16] (2012)%5 A\ 73 #T 1987 42 5+ 2 4E A TR E A&
RPN BCEIIR , R BAR = d AN A R T P2 1 iR DR P USCN T R B s 3555 [17] (2016) i FH AR S Ui Y
IR = A e A% EQUSCN 52 1 235z it B T 2R 48 s 54481 B [18] (2017) %5 N JiE i VAR R S5 5IE o0 T 51
PONAR P AN 5 4 RN 2 67 R 5540 56 BN [19] (2011)38 ik YC 48 AR a7 0t , R IR 7= S Ay
B _Ek I AR U A3 . AR [20145(2015)i8 53 37, VAR AR B, A7 S i I AR AL s
RN E K 5 FIER 2GR .

3. REEmMINEIERSSUES
3.1 EIENMSHEFRIR

TESZUE AR B, AR RN A A B R EE A AN TR, A7 A% A 7= S A P2 A o JE 35
(1990 4E = 100)F N, CPl W F &M% e F48%0(1990 4 = 100)F 7, RFIBERIKAK T HEmftN
AR ST AN B M1 R oR, VLR A 100 3270 5 N R 3 E R R « SR /AT e B T A% 2005~2019
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FHVEE, HREHERIET B X G R R 2R 2 Mk
FESCUES AT B, MRS Ry APPI (A7 i iks), MRREACE N CPI (I 2 & 4R %) M1 (B8 m
PEREL). ER (%) 1IC (REHIN), ZREICERWE 1.

Table 1. Summary table of empirical analysis variables
=1 HESHEELER

AR AR g L /P S
APPI A AN RS X Giit )R
CPI R K X G it )=
M1 Ui s rh [ 7 W% B B 1
ER ARMICE o [ 7 W B B 1
IC AR UK F Fe 2

3.2. BRI

AL F BRI 6] P 5 A &, T I TR 8 Sy A AE AN AR, ¥ S X i ] P 510 O 4 DL R AR
B, MMTZehi 57 Z XA Hk, i el R R i s AR, AR AT AR 7 M it
BAR AT BARATS, PRIEFCPRaE . Ak ADF RSk W AP Radk, MR4E AIC fH. SC
B HQ (Hm/MENSRIEFABEI. BRI EH IS, ADF ks Rk 2.

Table 2. ADF root of unity inspection result table
F 2. ADF BIIRIGINEERE

G 3R A ADF Fi 5 1i 5%l S p i PRaTE
LNAPPI (C,0,7) -3.57100 —2.98104 0.0138 T
LNIC (C,T.7) ~2.92242 ~3.59503 0.1721 AP R
ALNIC (C,0,7) ~2.33880 ~2.97185 0.1676 AR
LNER (C.T.7) -6.30448 —3.59503 0.0001 P
M1 (C,0,7) —4.62382 ~2.96777 0.0009 PR
LNCPI (C,0,7) —3.40838 ~2.622989 0.0189 TR

e ARRERER S, MREMEC, T, K)H, CRWEI, TREHT, KZEMmE.

W 2 i, 1E 5% EMAK TR, 488 APPL, CPI. ER. M1 WU/ EHIE A BB FES] 1(0), 1
IC fE—B 22 73 T R ARG 51 o AERIEFT A W FU A R (R B PR, SO PR R RN KX — A8 &, BAF
FER TR A SIER A BRI SRR MR R,
3.3. BEAEEERERR

PR AT IS AT &0, APPL. ER. CPl. M1 #4°FAERT R P51, FFE& VAR P52 44 .
FH¥E A APPL. ER. CPI. M1 IS [aFEAIZE ST VAR 8, o Se b T B 5 B A0 e 36 5 A4 e TEAG 06

SR 5 12 FH ik vk bR 50 5 O 22 o i AT KB A T A .
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3.3.1. REFERANEE

Table 3 Variable lag table
3. TETRI%E

Lag LogL LR FPE AlC sC HQ
0 73.0334 NA 5.81e-08 -5.3103 -5.1167 -5.2543
1 208.3517 218.5911 6.11e-12 ~14.4886 ~13.5208 ~14.2099
2 241.3216 43.1144" 1.83e-12" ~15.7940 ~14.0520 -15.2923"
3 257.8388 16,5173 2.32e-12 -15.8338 ~13.3176 ~15.1092
4 278.9923 14.6447 2.93e-12 ~16.2302 ~12.9398 -15.2827

Wi 3 frow, e & E RAM L, ASCRABUA LK (LR) 2GR (FPE). 2R S
(AIC)~ it BLZZHAENI (SC)FIVL R - ZEDRME BEMI(HQ)RLE & LA . 42 3 v VAR BLRLHir o M AU 1) o b 45
B, Hd LR, FPE. AIC. SC Il HQ Tl #E W35 SCRE S AR R B 80 20 BRIE, A3 VAR AL
s A R BOE N 2 B .

3.3.2. EHESMEMRIE

Table 4. Glenmorangie distillery causality test result table

=4 BERERRKERSE

Excluded Chi-sq df Prob.
LNCPI 21.2167 2 0.0000
LNER 12.3442 2 0.0021
LNM1 27.9448 2 0.0000

All 38.9145 6 0.0000

PRI VERTIE RRAE 2R R RAGSS,  BTEAT IR AR R AR B TR R M AR R R B A S AN R IR . e
A TR RE AR B RS, WIFRRE S B W A L S A 22 AN IR, 75 s & R 4 A

HHE% 4 a1, 24 APPL (7= A& K A AR AR B, CPI QB BRIk KF) . ER (JLZIKF). M1
(B AR p (H3/NT 0.05, BUE IR LK T MAE N SR8 4L 72 S AP RS =48
JRIR, A= A AR A4 B oamik, HADRAGAESMEAT & .

333 EERTEMRE

Table 5. Model feature roots and model tables

5. HHAMHER RAER

Root Modulus
0.964686 0.964686
0.751974-0.351795i 0.830195
0.751974+0.351795i 0.830195
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Continued

0.652658 0.652658
0.102002-0.593534i 0.602334
0.102002+0.593534i 0.602334
0.032021 0.032021
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Figure 1. Model AR root graph
E 1. R AR IRE

FEAT AR Z MR R MIRAB UL AT, SRR E MR B AT I . 504 5 &I 1, VAR AL
AR 2 T AR B A8/ T 1, ELRT A IRV AE AL B A, T VAR SRR E 1, i e AT

Jok 3o N 1 T 22 43 R B 464
3.4. Bk B BR 3

5 AR PR ARl _E 2 TR AW FU AT BUR BN — AR AR Fr b it & B I AN AR B P A R, IF
L2 0 HA AR 7 A AN o Jok ek v 152 B AR $R IR T B AL DB T (15 U2 ) IR — A i 22 e o X A2 B 24 i K%
ARARBUA Rz, e n] DA B 2 ] AR 2 (8] B A S AR R LN 5] 2, 5] 3. [ 4,

DI TR« AT R DE 171 (H B A b A% £ ok o i 2 5 2R

ik 7 45 SR

Figure 2. Response of LNAPPI to LNCPI
2. LNAPPI %} LNCPI By Bko# i Rz 45 R
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Kl 2 FoR Bl I KK — AN by, AR SRS B BN L. B TR, 2B 1 ARl TR
MK T2 E R, RIS EF AR 1~2 £ 2 EAHas, A 2 SEIEMSNIA B i s b s
FHRIZEHT N R 0. AEE 3 ETFLR, IE BRI K0 P f A ks B i TR A6 77 AL SR m) S, I HL SR
KK, TE28 4 TR B R A, 5 AN aaIRES, 25 8 fFA8H 0. )5, 7EZ8 8~15 Ej &
BN RS, 7E55 15 NN 0. o, fE 16 SFFFUE H I SRR FE A 55 1 ff 28, 9F
£ 20 FFZ 5T 0.

R FRriR, MKIAKE, @ TR M IR 1Y) 1~2 SRR 20 A48 S A& r= AL IE TRl 52, 7E 3~8
TRl PR AR IOR B S R RN, 8~15 AR ARG E IR I SEIR, 16 475 P2 AR /N B A ] s I TR S F 0

0.04

0.024

0.00

iU IVEEES

-0.02 4
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Figure 3. Response of LNAPPI to LNER
[ 3. LNAPPI %t LNER B4 B il B2 25 3R

K 3 R AL SO AN, ARG SRS BT i M RS DL R, R 1 ARIEROKT
ZPEFMEE, 5 2 A AT AT A BLE AR, BT AR, FEEE 3 AR 1L A RN A F
sl FEJE, IERONSEEIT RS, F 4 SRR 0. 7255 5 SEHIL 1408 Hom B AL s X 7 A A%
JSLFFAES 5 SRR N 0. fE 2 Ja M5 6~13 48, B 1 BOv AR HACHIR I A 28z, IF7E 18 S E N 0.
£ 14~20 48, BTSRRI M AN, R&ET 0.

SAORE, KIS RO 3R 2 R fh i P AL IR . AERTHI0SE 2~4 45 1A 1L A fie
PERSREROR, BBl FREMAAER, HEZEN 8 £ EBOvRE ML Rt EM, JF
£ 14 5 )5 fE 2R ss JF& T 0.

0 T T 7T T T T T T 1 1T T T T T 7T

2, 4 6 8§ 10 12 14 16 18 20

Figure 4. Response of LNAPPI to LNM1
[ 4. LNAPPI %t LNM1 B R Rz &5 3R
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K 4 FoR B BN E P, A AR T KRS O PR, FEE 1AM
o B2 B I [l b e i, A i i AR IR RO S, b TR EEAR R AR, FEER 2 SRIA BB . BES
E RS T ORIk TS, RS 4 SFIMISE 0. 58 4~10 4, Ry ahNFE THaR tH LG m RORE, o AR BEAS
Wi om, 7258 5 FIRBF R, ZJa URRNITAGIES, E55 10 SFEISE 0. MER 10 I AR HEIZE 16
&, PR E B SRR LS I I AN, ELA 16 HFRIKISE] 0, ZJa—HiEaT 0.

HI MK IR s AETT AR R 4 47 18] B2 T B AR 7™ b A i 7 AR B ) I (PO, i R 28 4~10 4
FRE M URRCIR, AR5 10~16 A RS HARE IR A RE M, Bl A S g5 2 a1 0.

4, R S5FTREWN
4.1. &

411, BEWHATR R BOARETEMAETELER
S ARV FF AR 10 12 47 0 2047 B R 222 TE A, 75 3~8 47 = e K 5 L S
8~15 4SRRI IE IS, 16 46 5 7 A B0 I G B B HTRES 51 0.

4.1.2. CEKEHNR-BNMEERZIEEER

KT 510K P IR 2 X R P S Pe A IE MR o FERT ISR 2~4 4 1A) IE R 3R F o R 45
K, BEHI—FHEMARIER, BEZEN 8 FM e~ LR e IERREER, JHE 14 FE1E
FH R M ek 55 84 T 0,

413, HHRHENRERMRERRRBERRIER
FETFHAY 4 4190 B T BE IR 7% i 7 5 T B0 LR M35 410 4957 A — S 1B
W, 7E55 10~16 4F 7 AR TS ELRR R O IE FORAMH, B OIS SEE A T 0.

4.2. MEREW

421 BURFRNBENRSE, RERTRHIAGE

HI TP S R B 32 VF 2 IR ISE, BURF R SR R AR AT I R 48, B4R AR S A AR B
KB, TR B, SR N (M BCREAT 42 1 5 I

Fs BOREER N RS AT A AR AR S), E ol ML A, XTIl K AT
R, RE TR . 28—, BRI RS s VE BN L, B RR YRR T AR T 7 1
FRE, ARG WX A A DK, HR S IR BEAT AR S o T AR, (BIBE RV B
R EEHAS A S T S I R sh . S5 =, WP AR OR M A WA S AN 52 3845 2 0 e 1) B2 5 A 2, W
BN E UL ST S Z S EERE, TS S i IRt . AR

4.22. EEREHRIREERFR

AR, A S A B g A ROHTR IR %, A BT R AR ST A6 X4 . [N, D [ I fR s
RIREREAFRA L, ORI + 587 SR AR A% TR RS T AR, (HAETT T I A7 AE — 4%
[

5, MR AR ORI B AL TR . R TR E R E AR RO T AR WU A R AR T A, B
IREARAOL A ORISR, DRI A% DR IS RO HET 52 21— 58 RPELAS o BURF BN 5 X AR 7 i 1 DR
MBI L, IRNBZEZ AR R R B DRSS IR R, s T ARSI i ks O 6 ) B 2k 5
2, PLOREE B R SER G .

I, SRR A P S AR ORI IO M o A I A AP AR AR PR I S WL G DR AT Wb AT A, (BRI
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Mg DRI THI ) M A R ke DRIIEE, ORI 3 STAH AL e ARl ORI, EAT M B[R] o AR b AR I
ATAL LR B AN L B L Ty T EAT WA AT, PRIEAO ORI A B AVE R

4.2.3. SR=RHIFHHITHRER

TR iR L, SErp g E R, KU T 0 RS E R BB . B, BEfER
FEE A REAR, T DURARIE A S SA], BIREDL S S B S B SRS Sk AT o
M, WATDAREA S A FE AR, itk BETIE. R, AR S KRR, Ik
EMXPTIREHE, iR S, I AR E A AT . ST RS ]
i,

4.2.4. HEFIRIHHERRBHERL R

AR, REERT 525K R ERE, SRR ERED), AT S e
B, BANSSEERLTSHERERE. REAE., B gERAn . Fik, ALkl
BHAL AT, IRz SN A 2 5557, 24 2] BB AR EOR ZAHOEIR, AT 3% 3L
AR AERN, a3, @ RRIFHHEN, AT ¥R, S0HE
0 BRI Bt 2 7R SRAHIE B

&5k
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