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Abstract

Digital financial inclusion has attracted social attention since it was proposed, the current re-
search is based on a national perspective, county-level research is relatively scarce. In order to
enrich the related studies, based on the Peking University Digital Financial Inclusion Index, this
paper analyzes the development status of digital inclusive finance in Fujian Province. In recent
years, the level of digital inclusive finance has grown rapidly in Fujian Province. However, there is
an unbalanced regional development; The influencing factors were studied through the panel
model, It is found that the per capita GDP, the number of private enterprises, the Internet penetra-
tion rate and the fiscal expenditure have a significant positive impact on the digital inclusive
finance in Fujian Province, The income gap between urban and rural areas is not conducive to the
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balanced development of digital inclusive finance in Fujian Province; Finally, this paper puts for-
ward the relevant policy countermeasures according to the above research results.
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Table 1. Digital financial inclusion index for selected provinces and cities from 2011 to 2018

5 1.2011~2018 R A M FLEEERIIEH

EoR i 2011 2012 2013 2014 2015 2016 2017 2018
bigTi 80.19 150.77 222.14 239.53 278.11 282.22 336.65 377.73
Jemtli 79.41 150.65 215.62 235.36 276.38 286.37 329.94 368.54
WhrE 77.39 146.35 205.77 224.45 264.85 268.10 318.05 357.45
WEs 6176 123.21 183.10 202.59 245.21 252.67 299.28 334.44
T4 6208 122.03 180.98 204.16 244,01 253.75 297.69 334.02
I"HYE 69.48 127.06 184.78 201.53 240.95 248.00 296.17 331.92
Wb 39.82 101.42 164.76 190.14 226.75 239.86 285.28 319.48
KW 60.58 122.96 175.26 200.16 237.53 245.84 284.03 316.88
Wi 45.56 102.94 158.26 179.62 230.33 231.56 275.64 309.72
s 33.07 96.63 150.83 180.59 211.28 228.78 271.60 303.83
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Table 2. Measurement and ranking of digital inclusive finance index of cities in Fujian province in 2018

% 2.2018 FREE RWH N T LB SRIBEONE R H=

SRt Bl e AR 4
JZ17T 284.91 1
RN T 272.67 2
SR T 262.14 3
T 256.56 4
HHT 256.47 5
e 253.53 6
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2.2. MMEFHIE

2.2.1. BENEEAEEESKN XIS ERPL

EITHE N E e ORI AR X 2 —, SR B 18 A, 2010 4EAZ ke % R X S8t 4
RRARSS 0k, EITRIHBUA . KU IRAMPITIES R “REX" , R RERIL R R,
RS R ER WL | ERARR. AR (EITEFRXHEY - 2020) %, 2019 41T Sl se
LB INE 660.66 1270, b FAEIEK 8.0%, 4xmilxt GDP MK vimk: R 11.1%, th LS 3.4 AN EH S
M, Hizl) GDP 3K 0.9 NE 4 Al B TE R i v, HOR A S B LT, ArahiE
BEMTIHNBCES RIE, WS ESRTRRERME T RIFMEmA S5,

2.2.2. BFIEARSEL L REBE

B SRR R B AR, AREA SRR R IR, AT R kR
PEEBBORSCHF . W% 3 Fizn, 2016 fFAR AR SRR LIk 4494 4, LI nfE % 3893.56 127G,
Fb BRI K 7.5%, 2040 THEE R AL 64%. BLE 2018 FEAR & mHr BOR P\ hnfl kb b4 K
13.9%, SERLTVEFH 8137 1470, AH LA 84% M EH B A MR T4 R, R R H X ER
SASIIMRTE e 341, BEAETE H EEi AR P IR IX 76 4 Tl X SR 2y 2y ) S, i SR 1) e X o
BRFF A B 15 A7, ASRAR R SR BRI EE k4 E T A1 48 H T4y

Table 3. High-tech industries of enterprises above designated size in nine districts and cities of Fujian province in 2016
= 3.2016 FRREA N IR TR LA SFHEA =L IER

Ei FAL(AN) B A (f3 7t) FENMSIRA ()
kg 4494 38,935,584 148,067,400
I 1122 10,120,923 39,740,756
JZ1 7 1151 10,590,918 37,947,716
T 228 1,592,262 4,960,476
=T 235 1,419,661 5,959,936
SR T 605 5,654,899 20,299,925
EM T 426 3,943,327 15,203,797
iRt 159 1,004,838 3,240,672
Y &) 277 2,069,759 8,618,465
T 291 2,538,996 12,095,656

BAERE:  GEHSHER - 2017) 4.

S (E AR IX % - 2020) (http://tjj.xm.gov.cn/tinj/publish/2020/2020.htm) .
4 (HFHEHES - 2017) (https://www.putian.gov.cn/tjnj/pttjnj2017.htm) .
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P2 Bz OIX, ITERESE “—i 87 RS AT, AURREAN SO R, LR E1E. AR
BOTHAWASE 7). MRS . NG, WmERAERA . 68 WEEETT A EBRM
G, MR (RESITHES - 2020) °, 2019 448 2 SLhRA FAMNE L) 46.1 12350, fEAEHEAE 7; SLhr
B 6 5% 225491 i3I0, 294 KRG 19%, SERRFIH G BIGK 8.1%. MmN — RAHE 155, ARk
TR, W E) T R S T .
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3.1.2. RETE
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ANEbR kTR . Hd, A GDP {E NSRS Iy B R YR AL 1 i Bk ) R R, i B i
SRR A P D R U R 5 =l 5 B R

@ SN ERIEE . ST ESE, KRS R I E T &SR 50 H A SR
[10]; X TF&mimfsE Bk, R GRESIHES - 2018) 7, 2017 EREEARESFRANRIE, K
B AR Al 5 92.36%, TN 5434 GDP67.2%, LA T A &atmins 5 1k s
BEEHZRRE M, ASCRIUE T ARE I HEENR, % T iZ38hsEt/ 2013 4 10 8d A iz e
WA ILANST; W amar g, RA A D3 R 7 A BN D =48 FR[ 7]

@ KK SRA4EE 100 A i EBE R A Bk %R .
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Table 4. Influence index system of the development level of digital inclusive finance

F 4 BFEEEMARKTHEMIERER

— ek R ARbR =R bR e BALT
G R IEKTFE A GDP GNI TG
G FF KT
b IR F=rak S TIR %
SRR ERR RGP DE %
ST R R Sains 5k FE Ak N i $ PE A
SRS N O35 FA NP AR

S (HEESIHEY - 2020) (http://tjj.fujian.gov.cn/tongjinianjian/dz2020/index.htm) .
S bR A S BT A 2 4 il i $ (https://idf.pku.edu.cn/zshz/515316.htm) .
T (FEESHEY - 2018) (http://tjj.fujian.gov.cn/tongjinianjian/dz2018/index-cn.htm) .
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HIRMR K IR IR ) e P A NPT e IPR A
X R S 7 W2 W ZEFE W2 NSRRI 2t RIG %

3.1.3. HiEkiR
R FEPRATIR B BRI TR R &R (EESTHEYS 2011~2018)  EPS % 2 DL AR B
B G E S MG A R

3.2. {REE

ARSI BB ARG T I IRV SR TR, T SR P A R T RO A A T 1 BB R -
DIFIi,t = +ﬁlGN|i,t +ﬂ2TIRi,t +ﬁ3DEi,t +IBAPEi,t +ﬁ5FAi,t +IB6IPRi,t +ﬁ7RIGi,t +ﬂSGIi,t +/ui,t
i=12,9 t=20112012,-,2017

3.3. SEE&ER

DN FE LA B A AR b i A il A KT ISR 5 T RO A 1, i e B EEAT Hausman
R, i LA P ] RN . IE BRI AR R A B E AR, AAIRINE 5 IR 4 o, KHD
Iy AR HRAE 1% 10 8 Z K MR ZE BB e, EUBCR IR ). MGTHE R EIR, ATY GDP fE 5%/ & 3%
PEACE T 82, HARBRENIE, RYIANY) GDP 1ENLHT A FEACT B — M Ry B fa br B4 o 1 fif R
I3, TR SRR A E RSN ik, NeRTim kKT EE,  CRE RN B
PRV AE DY R A 2 R AU B2 0 R, RELIAEAR S ROE WV E B Sl 2 5 1k,
X Rl R FE LI AT R TSRS 775 MR RS EAE 100600 828 MEK-P T e, H
FREONG RYHEAREE N DR EE RIS T 50y 5 B SR R A R A WLR 20, AR R R
Bk e, SBUT R, T PR R SO T R 55 i R 4 T8 AN R % A, B RUR R AL
RIGARAEZ PR A3, X SRR SR R F s A AR SRR BT AU 5 A A IR UG, B
SCHZARPR R BUE AR5 T A, MWHIRIUR /KT Hia b B H R BUR 3 N IE R rh R LR 2
PRBIL T LI R A FE 7T xeh Ky A8 <R PR R R R AT W R R IR RO HESH AR o d i MBI T8 IR
ASGEBEIN S VN ZERE . BUF TR P EAR AR R 2, Il 2 W\ Z B R B N e, T
TR B E N IE. Zra L B AT, ASCHTERU R bR 1 A 25 ROK B 0 5 TUIAAT,  HAERL L 4 M
Rrh, BT IMHESREUN, WA B, RENEHER R BON R .

1)

Table 5. Balanced panel estimates of the influencing factors of digital financial inclusion in Fujian province
F 5. REARFEESMTIE RN EEERME I

A FET 1 i 2 iR 3 PR 4
0.001™ 0.001™ 0.001™ 0.001™
GNI
(3.25) (3.18) (3.18) (2.72)
2.241 2.410 2.367
TIR
(1.14) (1.46) (1.45)
12.797
DE
(0.33)
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0.001™" 0.001™ 0.000™ 0.001™"
PE
(3.43) (4.43) (4.03) (5.37)
-0.022 -0.028
FA
(-0.57) (-0.59)
0.725" 0.699™ 0.682" 0.851™"
IPR
(2.07) (2.33) (2.37) (3.41)
-84.575"" -83.861"" -84.055"" -87.789™"
RIG
(-3.74) (-3.78) (-3.83) (-4.07)
14,7317 15.039™ 15.068™" 15.293"
Gl
(5.05) (5.63) (5.75) (6.49)
-12.497 -5.045 -15.531 68.811
Constant
(-0.11) (-0.04) (-0.13) (0.82)
Observations 63 63 63 63
Number of ID 9 9 9 9
Hausman test - — 0.0007
R-squared 0.95 0.95 0.95 0.94

*kk %k

e UL A RIERR 1%, 5%, 10%[1) B 35 KT

4. b ERR
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ARSI I B 2 R DA R AR e RK T IR R R, AR BT (AR DR B
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Z 5 PRI PR R KT AN ELALRE L RE 6 (2 BEAR i 4 7 B e RT3 T, T 2 oA
ZFR Y R ILEAR KR L L4 48 i 4 A0 B e ) A

4.2. BISREW

AR LA 2518 A SCHR A R BRI

1) Z/DYRTT ] A R ZE R . SRS, R 7 A8 8 A5 T - ) K R e R R KT A AE O 7
B A SR T AR s NGB TR JA ST R TR R S A B e /Nl T ] A 22
R REAE AR A 2 T AT (it — P R T

2) eI NNV AR . NV AERT B . T B AT T R AT R T, R R
ACHBIAE R E A SRR IS 71, RO RS Ery B e R I BB S .

3) /NSNS, R BRI R . 2 SN ZE R FHAS A 5 e Bl A i K
—MEERR, BUFNACHER 2 BEM 2RI, M2 NZR, (b EefE R, ke
iR 55 A B 2 (b X

4) W SBUNTIMS &, G5 KRR TS E e, SHES R BRBUT B R 18 4 B i 2
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U URIRT 2011~2017 £, ARRAIFTFA Rt — DI ROT TR ;55— 5, A SCRAZED B 5 kR
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