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Abstract

During the period from March to May 2023, “de-dollarization” became the focus of global atten-
tion, with market pessimism towards the US dollar gradually rising, and the prices of gold and
cryptocurrencies also rising accordingly. Many scholars believe that the reasons for the rise of this
wave of “de-dollarization” are very complex, including the changing monetary policy of the United
States, the substantial and continuous interest rate increase of the Federal Reserve, and the con-
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tinuous interference of dollar politics. At the same time, it is also inseparable from the frequent
interference of the United States financial crisis, treasury bond quota and other issues. In re-
sponse to the spillover of US monetary policy risks brought about by the international monetary
system centered around the US dollar, and to prevent international trade turbulence and risks,
the international community has begun to build a diversified international monetary system,
expand the scope of local currency transactions, promote the interconnection of international and
regional payments, explore agreements to settle in local currency, and accelerate the trend of
“de-dollarization” to break free from the uncertainty brought about by the US dollar. Against the
backdrop of the peak of “de-dollarization” atmosphere, we should also prevent the problems
caused by intensified competition caused by international currency fragmentation, and actively
respond to the systemic risks brought by the international monetary system during the process of
“de-dollarization”.
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