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Abstract

Micro, small and medium-sized enterprises are an important part of China’s economic develop-
ment and have made great contributions to the national economic development. However, at
present, due to the limitations of SMEs themselves, the lack of support from financial institutions
and the lack of relevant policy support, the development of SMEs is facing a large “bottleneck” and
the financing difficulty is relatively high. At present, compared with large enterprises, the profit
growth rate of small and medium-sized enterprises is continuing to decline, and there has been a
long-term negative growth situation. The information asymmetry of micro, small and medium-sized
enterprises also increases the difficulty of financing, making financial institutions lack trust in micro,
small and medium-sized enterprises and unable to actively finance micro, small and medium-sized
enterprises. Therefore, it is necessary to introduce third-party supervision in the transaction process.
Third-party regulators supervise both sides of the transaction with an independent, objective, fair
and just attitude and position, which ensures the consistency of the information available to both
sides of the transaction. At the same time, the regulator has the economic accounting power to
further ensure the credibility of the economic information of both sides of the transaction, so as to
ensure that the transaction is carried out in a fair and just manner. Therefore, in order to further
improve the financing capacity of micro, small and medium-sized enterprises, it should be carried
out from the two aspects of internal development and external promotion. Internal development
means that the operation efficiency and market competitiveness of micro, small and medium-sized
enterprises should be improved to attract more financing. External promotion means that the su-
pervision of third-party institutions can effectively reduce the problem of information asymmetry,
and the state and government should also increase the financing of small, medium and micro en-
terprises.
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