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Abstract

In recent years, the national economy has been developing continuously, people’s living standard
has been improved continuously, and college students are more and more deeply involved in fi-
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nancial management activities. In order to explore the main influencing factors of college students’
financial management, this paper carries out empirical analyses using the logit model on the basis
of a questionnaire survey on financial management problems of students in Guangxi University.
According to the results of the questionnaire survey, college students have a single and limited
source of funds for investment and financial management; they have insufficient knowledge of fi-
nancial management and conservative financial management; they have a weak risk tolerance and
prefer low-risk financial products. Empirical regression found that the factors affecting college
students’ investment and finance management include: risk preference situation, financial man-
agement atmosphere, and family class. Further research found that the influence of college students’
risk preference on financial management behaviour is not interfered by the degree of money im-
portance; the degree of money importance weakens the influence of financial management at-
mosphere and family class on college students’ financial management behaviour. In view of the
above findings, this paper puts forward countermeasures and suggestions from four perspectives:
college students’ accumulation of funds and enrichment of financial knowledge; creation of a good
financial environment by families, schools and society; relaxation of financial thresholds by financial
institutions and innovation and improvement of financial products; and the government’s im-
provement of the rural financial service system and strengthening of financial supervision.
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1. 51§

FE DT RIESR NG R B AR, S AT R RIS SN, SRR HE
e (V) ) R AL A ORI R A B 5 BB B rpok e B RN K AW R g, (HOR S22 E 3805
BRIV ) RS 917 Y SR BN S, A BESCICIY P I RE I AR AN R o B K2R B i, D HOK
RS SHIESIN HOUE RS I R & AR 2 AR EFEREI . B, neasEl 0,
R RAEEI G/ RAATNEE ., A, BAREAEB DU AT ? LI AT g 2 5 MR8 PR 2 50 ?
AR K S R I BRI BE 70 7 AR SO 3K 2 i) FLE AT 25 SR

REEAE AL T MAKEE SR 97 BIE (RO A P ], AR — I 22 S i R rh, IR A R 4 (O 2
SIBFA AR BAAUR J B AT AR H B MIVE ] o BB BRI 2 e X R 224 (0 G B e 21 1 25 K 5 7
BOERL, 5 R AR T B B, Ad AT IAE €T G b R v 2 SNSRI o of K2 A BRI U AT A S HIE 9E
AR RAEBEMEES, BRATAL, e KA R . RERKAEREEEAIR, WX
HIXELSS, ERZEAERERRAOR HEW RO sm A, SR BRI — AR BRI 7 i AR e, B[
PSS A R P B BRI T 3R AL TR B PRI, o DR A B QSR AR A SR AT 78 DA R xR 2 A BRIV 115 3%
MAROT AR, A BTSRRI RS REFI) KB , 43R il i (g BERe e iR

i EPTA, BRI R SR B S B ARG (T g Ar . RS AEARERE AROR — B I At
R EH B AT RE, H B S S AT R R R R T 7 B A R R R R R . A 1A
TEEXT VU RS S A AR G B AR A5 R AT, o KB BB BUIR, [, A —oc
Logit [B] VAR KA 25 35 58 BRI AR5 M R B2 EAT SR 0 # . IR 4R HHEHRPE R
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2. RS EMRERIE

BRI AR PSR T AR OB B RS S IS BT R SRR (RIS, 2008) [1]. T HE
Stof IR P T 2 6D SR 52 XU A 2P L2 52 (Daaniel 25, 2002) [2]. SRHER 3R H A FIBH T T H#%
P AT E A T/ NI LT, PR T A A, DR B TR R siE XS — e E AL, B
PAFTE BB o XS ORI T ATE SRS K BRI R, K [ 4R AN s M P B ik . K22 AR FEBE
Wi AR 2R B S 2T Ol KU i B S5 10 OB RS, S, IR I S 4 Btk . T 2050
RMSL, BNENRERA L, SR SHRESE, K0 KP4 R T X s R 51 %, A I #RA
RO PRV R = i, 7 RS R 2R 5 % 3 P e b T A0 3 9 B A 0 6 5 iR R B T A T v AU =
WS BRI = e FTRA, ARSCHE AR 1:

Hi: U SZ 58 77550 AR 2 A o SR T AT BRI, L0 {0 i 328 438 v XS v WA 2t PO B 00 77 it o

RN — AN N TR A s AT N I B+ BB AI/E A . Shimet (2015) [3]. Bamforth (2017 %) [4]
SRS | [RIFEREN . M A ORI AE A F 5 R 58 DR 3 0 b 5 e 2 A B I TR SR AT
2 TE(2022) [5]. 5KIREE(Q2021) [ NHERE RAEHR K, BE S HERKNFERE . FREE 5
KA TR 547 P A VBRI E46375(2020) [7135 HkE 2 (0 BRI S0 S mi kst AR 30, Blan 4>
WE L2 Bz WNEEFRIV 2 22 5% BRG], BRI 0 AR A% R 1 R SR AN R 70K 2 A TR g B 1 AT BRI
WERFA B AS 8GN, IBAXEREEE S AT RIS FE 0T R 2R BB BT, FEfba% ot
IS RSEZ . 5o, RBERFEAERE KR ZIRA 7T A2 XA 145 B 3 E Sl AT 15 5 8 5 %
GCRF, B MR FAE MR A R I b, NI K AR AT R o B vl e k. BEAR, KA
BRI AFAE— B “2EREN” , L EA NS SHEI G KA TR S T AR 36 2 B e B
MR EE . BT, MU SR AR, KEEZBEm. S 5 MRE K.
g LRTIR, ASCIRH R 2:

H2: K2 AR Jo A S U G BBk )5, b AT BV 1) P Rk 2K

T B 7 SR IZ RS N TR SRR N TR RS, MREIE SN AT R, “eFHR, 4HZHF
K. BHEFGRMALLIFT R ANBEIERWTFRSEITR, WHERSHEITSRERNEFTE.
GHAIAHZ AT LERHL), AATRE AR mER R EE SR FER KRR AN
PIHLIX, BT &AMHX S5 K EAKT . KERNKPEEE — SR ZER, FEAATE R 53 75 T
TR GEPAAAEEST . FHMXE2018) [8]9HT KBURHEA M KIEL TR FKERREEN . JEE
Hi R I TR 5 K2 A 2 SR AT R A IE R G R o JE RN JE 5 82(2020) [9]F HH K 2% A5 (1) T I o 34 i
1T N2 K BEG DLIIRENE , RO 22 AE SRR B B SRR B O IR 45 & B 7 i ARe MR AT B HE 8. KEEMYZ
— R LRI T RFAEFBE N o — R UL, FKEEME N & 2 IR 52 1 SR BN K AR A
THERENRESE S, KREEGAFRR A ESWHANERZ, THTHEMMES ST R A
XFRUL, FEEM ERARRIR S AN 2 o AR 7S 9 TR S AT S EAA TR, WRSBOS 5T
B ES) . Rk, ASCHE R 3:

H3: BT HKEN ZEMRIIRFA, KN R A B A it 2 5 EIES) .

WA SN NFAT N EE EERHIL . W FRfER. Oezlen Oezgen F1 Ayse Sezen Bayoglu
(2005) [10]%F3K A = AR50 300 4 L H I KT THA, BERKEENSERSEAE —EMWER.
EAAE(2010) [11] CRZAA R MBUIR B4 5 25 ) — SCHF 78 R BIOR 4 FO B VIR 3 52 SR TH
P BRI . T RIS A S AE, RPN SN E T 2R . B R¥EINASE
BAREE, AT SRISIHUE S R, %5 TRIESIh. Brbl, AR 4
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H4: EHIESEMT, W4k AR B i A BRI AT R 52 UG R« B O 450 BB AT 52 2 o 2 1
M B 55
3. fRE
3.1. HEKER

AR SCHTAE FH B R ) S T A T A R K. SRR TR ARG R K
AR MRS KA BRI A RS AE G RS IS FE S N TR AR B (L2 1) ASCH RGN SN
IR RS A, LRI 512 i), (BB R A b RIS R0 35 35 4y, A3
477 43, WEA BRCRIE 93.16%.

Table 1. Sample basic information

F 1 BERERER

ZFR bl SRE B4 (%)
e 285 59.75
P
5 192 40.25
AT 227 47.59
F
EEE! 250 52.41
FEHEAFE 13 2.73
A FE 143 29.98
T T H R T RS S LI I A v To P 1R AN [ 99 20.75
Eh s ) 161 33.75
Ak ) 61 12.79
ANE 86 18.03
N 119 24.95
JE 1) N BRI 15 40, AHITE 145 30.34
HRAH W 98 20.55
Aew W 29 6.08
RIKE 18 3.77
JEZ 177 37.11
FREW )= iz 238 49.90
2 32 6.71
53 = 12 2.52
AN 16 3.35
T 4R AR —f 75 15.72
IRE 386 80.92

3.2. TEIRA

32.1. #ERTE
RS R AT T R AR I HEIA 47 A (behavior), ALY behavior #EATE e X 8 “KEBRGFENSRT
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TR CWSEGIFEEI T CTSRREER T AR E SOy “HEMATN” . behavior = 1; {8 “JEA B
AR, A RBEHHT IR RATAEER 8 E SO “EEWATN” 5 behavior =0,

3.22. BRELE

AL BOK 2 A2 UG it 61 D (riskpre) - EE I 450l (atmosphere) F1 ZK BE B 2 (rank) PE AR AR &, K
A BRHIE . PRI R SRS AR SR BE G DL T THIAR 0 K 5 A BT A ) e R 2
3.23. FHER

perceive Fn KSR SRR, A0 RFAXN SR EMRE SN “AEE” | “—K” .
REE 3G, a1 20 3, EEE, W RFANASERBE L.

3.24. FHEE

FEEG AT TR R, N IRFALCERRS V5 S5 X 5B I BB T A 1R B ZL R (LIRSS, 2016) [12].
ISR R R KR P RO HI A & . male ARRTERIAS &, LIRS 0, BHEIRMEY 1. hukou
REFES L, A OBE 0, I DR 1. #2288 BpdsE UILTF 4 2.

Table 2. Variable names and definitions

F2. TEIAMEEN

ZE et EX
e ) 5 s . PN . FAEHIT4T N, behavior = 1
AR FRAT N behavior FAAEI 7y behavior 0
R R riskpre FEFFEE =1; WEFAE =§Eﬁ9;ﬁg%|ﬂilﬂ% =3; AR =4;
R A i i FERHEI =1 HREN =2: AWMIE =3 WERAHL =4
FH I 47 atmosphere 7
KW Z rank ®BEZ =1 JKZE =2; PZE =3; 5 =4 &&Z =5
WA E SEREMEE perceive AEE =1; —f =2; REZE =3
P51 male B =1, % =0
2 i A
HEEFTH hukou WEL =1 RE =0
3.3. HEE

BT AR R IR T —ou KA R, IASORHA Logit B34 K22 A B 4T 9. 1E Logit
BRI, EH p RERFMRAMRE, W1 - p FoRFMAARERBE. Logit BABARENS H
T AL B AR TR I T AR R, AR AN B AR, BAZEAR Ry

a+pix

e 1

et (e G-D
Hrb, o M1 g NERE x FIHEA AL, e NERKEL
MFHELZAN HAER, SR RRN:
e’ 1

P=——"=T (3-2)

1+e 1+e
DOI: 10.12677/fin.2024.142056 520 G


https://doi.org/10.12677/fin.2024.142056

Hef, z=a+fx +px, ++Bx, (i AEAE x D).
AR SEBRI ) B AT 5 R, A SCH LB .
Logit (behavior) = a + Bx, + fox, +++ Bx, (i NEEEANEL, ix1) (3-3)

ARG)F, o NEHI, x NELE, RRFEHMAEMEE, 2558 mEGL . BEIR
. KEMZ. B (i=1) NEZERRE, RSB KRS behavior NP MR R, fEACHE
SCRRZFEEMAT N, y=p/l-p (0<p<1), Hop HRFEFEMTHRAERBME, (1 - p) k¥
A FRIAT A K ERIMEEE . T KAZ & behavior UMHGRAE, FTLA Logit (behavior)ff]i% 73 Bl 745 & 1E 1
G3AT, I HLAT DL S — MR T AR AE 1) 5 0T 221

4. RKEEBWIR S

RKEARE ARG WE 1 PR, HRE AR H AR RAETE 800~1800 JCMIX A, Hh A4
PRAE 800 TG LA T4 14 N, (5 EE 2.94%; H A= 75 2 AE 801~1200 Ju X [R5 AE A7 131 N, 5 HE 27.46%:
HATERAE 1201~1800 T X (A 2242 204 N, fEE 42.77%; HAEIG9RAE 1801 oLl B4 128
N> HiH26.83%. UL BEAE T AN, BEERESFABIRE, FKEWNKFEIRF, ZHKEE AL
REEFE IR AR TG T 2L

180176l E

1201-18007t

o

801-12007T

8007 AR
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Figure 1. Monthly living expenses of university students

1. RFEBRAEEREBR

RE AT G RER I R T ARFERE . ] 2 B, MR A 2 A o BRI R R S8 A T AR 109 A,
A BRI 22.85%; STERA ARG — S THRIA 299 N, At 62.68%; XTERIAHINLLEL T AR IIA 60
No i 12.58%; XTI ARAES THERAE 9N, HI 1.89%. MEERFTLLEH, ZHEAAN THEICH
— TR AR, R K S A K A R A SRR A A
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Figure 2. Financial literacy of university students

B 2. REEEMHIREEER

KA 7 NAESE . MI|RBGEIIER, WK 3 PR, EFRRATERE 13 N, SFEARRA
(1) 23.69%, VLU T RZEAEXTRITAEE oK, HEATIHA RIGFHSEH, RATE RN K 2 A B0
I EEET o EFEEERAAANRBUE S IR = E 177 N, SFEAREBARE) 37.11%, 68 TLECRY &
BRI J A5 K AR T IR R B R R . IR EL I I A 77 o PR TS IS
PRI fi ) NEC, KR 50 NS 24 N, 23 LS REA AR TR 10.48%. 5.03%, HHT- 2 8l 7 I SR a5 18
W= B T I R PR RS KR TR 2 — 2 T MR SR S, K KA T BREER. ki
AR RSS2 R A = S R A S R TIX BB 7 e INCA B vl 0, TELI0E I Gl ) S 1 73
KA T2 R, B2 R4 1 7 AR R IR T -

T ST 7 S ER I 7 i

FENARBT A

KEEFHoERE

HRATA K

IR B A IREAT R

200

Figure 3. Choice of financial management methods by university students

E 3. REEEMHRIEEER
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DR AN ] AU PRI IV 7 i PRI 3« Q1] 4 P, AEAN[R) U 5 [RI R R BRIV 7= S R 8 b, A 77.57%
IR AR E 15 2] 900 0, A 22.43% MR AEEFEA 90%M v GatE/3 2] 1000 Jo. MEEEH AT LA
o, A F I R 2 A e 3R — 5 )RR AR A B il o, 3R B R 2 AR BRI oG 0 B T XU
STy 2R R AR (i 4 LR 5 AERR 2 K22 AR B TR A G5 ML Tl AR IR A 2 | = S A 1045,
A AR SZ REJJHR TS, FEAE 2 I BRI XU R B 7= it

5 E155)9007T
W5 90% T AE A5 F11000 7T

Figure 4. University students’ choice of different financial products

4. REEXNTEIEM = mAiERER

FRAE LA R A RAI,  RED KA AR B ROR R AL, BT Ry —, DURAT
fiti & M BT ARG BRIV 7 v E . BT E R M S AR BV R TR emaE, X RYIAHRE A8t
Z B FRIER, XT3 e BRI AR R AN BTG . KA R BN 3 ek — HA R, 2 FA
RIRAGE R AR, N ERAAEN PR REEER Al AT T B 3 st tkon, sk fasert, X
P ORI R R R T A NI sl IR B . K22 AR A SRR € B B A0
H, H2ZHAd KSR RE B, ey ARSI ™ 6, SR T B3 & KA 2R I B
b KRG WA 1 R e %

5. SCIEER S 94
5.1. EfE[ET

R 3H), QFIELAERIALER, HASDIER TARIMASZGIAZ R (R A2 5, 45 RRIIF
BRI AT 5 R A I L BRI SRR SRBERY 2 2 IEARSG, B OR 2 A AR AR 2 e b . Ja LA
BRI DUBRH L S RER 2 R, FCBRIV R S e, SE T RES SRS, 1X 45 RECRF TR HI L H2,
H3. SBQ)FIIAN TR 7 D A5 e i [ A 45 R, Heb P EO6 R 2 AR BRI AT A 35 (0 1R R 20,
VLTI LIRS A AR RS P 0 RS2 R A T e SR E S . AT RE AR S A A S AR X e R £
55 TG e A R RE TS T AKX, 50K AR DX AR KA AR AR L, ST X PR K A R e 3 5
Z SR RN, ERRBT R T I A TR R A ]

5.2. EHHKLE

%3 W)~ FIETT BN HEE R . RS AT, ek AR R S XU fhi 47 1) 28 EL AN
F UHIRSEAN A AR IR A SR A A B B AT . R RS R AR AW Al = 1 R
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WIRB RN N, (HHEFRIAIR, shZ B 2R, AR RE /1898, 1 HEONETEM
I, AamEhZ 5 BWES . et ENREE 5B RE R B, A ENEE S RENE
A H IR 2 N, RN SR I FALRE I 55 1 A8 R SRR J2 Xt K E B AT N K2, E
MR, xS SRR R 2 R RN S 5 B E 3

Table 3. Results of baseline regression and moderated effects regression

3. BEEESETHNEER

(0)) () (©)) “@ ®
behavior behavior behavior behavior behavior
riskpre 0.894™" 0.859"" 1.125" 0.877"" 0.879™"
(8.04) (7.65) (1.66) (7.60) (7.61)
atmosphere 0.235" 0.208" 0.199" 1.385" 0.193"
(2.34) (2.03) (1.93) (2.28) (1.87)
rank 0.586""" 0.455™" 0.440™" 0.428" 2379
(3.61) (2.71) (2.58) (2.50) (2.26)
male 0.312 0.389" 0.394" 0.388"
(1.38) (1.69) (1.70) (1.68)
hukou 0.593"" 0.592""" 0.623"" 0.629™"
(2.62) (2.59) (2.71) (2.74)
perceive 0.911 1.763"™ 2.519"
(1.09) (2.74) (2.40)
riskpre_perceive —0.0938
(—0.39)
atmosphere_perceive —0.428"
(—2.00)
rank perceive -0.705"
(—1.89)
_cons —4.942™" -4.832"" ~7.359™" -9.738"" -11.82""
(-9.00) (-8.77) (-3.05) (-5.07) (-3.90)
N 477 477 477 477 477
R-squared 0.216 0.229 0.239 0.245 0.245

5.3. REMRE

BHREEMEQOIS 4F) [13HIBFFL, A SCRIT B Wb BRI i 7 1ot B [ 145 Bt A7 SR 6,
32 i probit HUHX K AT W KM TSR T . SN 4 BR, BRSNS NI, BT
RS A4S P R
6. MRS REI

ARSI R 107 SR T K 34 BV A AR (3 L A K A B DR,

DOI: 10.12677/fin.2024.142056 524 G


https://doi.org/10.12677/fin.2024.142056

5

K2 BOR A B RAR G & AN AL, BRIV sUBO IR, B B ok — HATRR, KUK 32 2 142
55, PRAFRI KRB ERIV P 5o AR, A5 0T Logit [RIARSE 2R Xof K2 AE 45 T 38 I0F (1 5 M) K] 3R B4 SE0IE
i, A LURTARS R BB, DA WS BV SKEN R 2 82 R A i B 4T
Ne B, FEP TURFPURAERIIAT . =, KA XU (i 47 5 L FRI AT 9 B 5 IR A 2 488k
BRI T RS SR i B AR L 2 B9 AU IS S R BB 20 R 2 A BRI AT 9 (KI5 o

Table 4. Robustness test regression results

4. MR EIEER

(1) logit #%] (2) probit #E
behavior behavior
riskpre 0.8938™" 0.5309™""
(8.0423) (8.3393)
atmosphere 0.2345™ 0.1432"
(2.3382) (2.4347)
rank 0.5856"" 0.34417"
(3.6120) (3.6794)
_cons —4.9420™" -2.9396""
(-8.9977) (—9.6056)
N 477 477
R-squared 0.216 0.215

BT Eibge, ACRHUTE: H%, KREAENMMENERE ML, AEREL, JHEER, &
LFRREM T 4 AR S SRR L BRI AR, SR EE Sy, BN, R4 LIS 2
S5AHRHEMEILEIEESN . TR APP ARIG AP BT . B RAR . B SEZ A5 T R AT
B, S NERE IR SRR EM AR, JHESCBERIRTT B QB R Rk, FKEN NS
BIWHE . PREGHBE R GREE . A SR B RIRI S, sAmB. R, AN
Bt FEE RS ZITEN B FETE, WRDSMAME TG RIIRE, WA E S K.
PGP PESHE=FG - MEVRAS, DIRINE A &8I = 1GR9 3R
BRIEA B S 20, B A . RRARIEIARR R, R AE G RN A R A R
B B, U AT DU KR BB, 22 Qs R 7= o 4, RS AT LOE
BT R AES S P BB BE e [ T, AR A R R SR % e e DAHEAT BEBE BRI, RIS m] A B “ O
R, AL E R B ECRIREE W S 53, — S KA AT T B R e e, Uy
REPRIE BT SRR R SRR S 22 W B RALAIE v DR IS PR st B SR PR RO BRI 72 i, DA 2 K22 2E
LI BEI TR )5, BUFHSGHETTRVESE “+IUT” MRS 5000 =+ R 2R, IR X
BARRE I, FIARA X RACEL R A B, SE AR X b BE Ak Yo i B, 3R A Sl
TR, RN SRS AR, BRI, BHEERERAER RN TKshE, I -
FESLAE A AOGEANE L, A SR SR S R, BB A A BB i, 38 B0 S B 7,
FERILE TARRIGL, 4er KEEBM TS S 5T M aiENEs, el el L Tria e R R
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