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Abstract

Based on the data related to local government special bonds in 2021 in all provinces and cities
across the country, a performance evaluation system is constructed from the three aspects of is-
suance design, economic and social benefits and debt service guarantee, and the entropy power
method is used to provide a comprehensive score for the performance of local government special
bond funds. It is found that social benefit and financial operation status are the main factors af-
fecting the performance evaluation results of local government special bond funds; Shandong
Province performs better than other provinces in the three aspects of issuance design, economic
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and social benefit, and debt service guarantee.
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Table 1. Performance evaluation indicator system for local government special debt funds
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Table 2. Calculation of the weights of the indicators at each level
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Table 3. Score of special bonds of local governments in China’s provinces in 2021
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thivg 5.36 15.80 6.76 27.92
e 3.03 11.08 18.75 32.87
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A 9.35 7.54 8.87 25.76
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