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Abstract

In recent years, with the development of science and technology, blockchain and big data have
gradually been applied to actual production and life, and the digital economic background based
on the Internet has covered most of the enterprises and industries in major cities across the coun-
try. The rapid development of China’s digital economy and the rapid expansion of its scale have
not only benefited from financial technology, but also promoted the further derivation of financial
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technology. However, most of the enterprises in the current market are facing problems such as
information asymmetry, high financing costs, and blocked financing channels for sustainable de-
velopment, which seriously hinder the long-term development of enterprises, hit the driving force
of innovation, and affect China’s economic development. At present, the research enthusiasm of
scholars at home and abroad on financial technology is rising, especially the research literature on
the relationship between financial technology and corporate value is also increasing. Clarifying
the current status and dynamic trends of the current research on the impact of FinTech on corpo-
rate value will help to better understand the economic impact behind this topic, so as to design
reasonable policies and optimization measures to mitigate potential risks and contribute to the
long-term development of the market economy.
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1. 5|8

BB BT G I PRE Y5, Rl %R RO S RAT AT Il A R KB 51 3 . xfhRt e LR Bl
WondEa, DAHEAE VOB, NEFHEN TG 7T 5 emBHECR s MR QU R ek AE oy
DL KA I, SOREHT SO IS 173 38 RS n] RpEL R JE I SCHE A 3R . 2R 1T
T2 GG IR, T 705 0 T 0 S Aol T G KRR Al o IRA R A S Rp A 5 TR 4% AR A,
i PR O A AR B TR B SR . AR, ARG S A A E IR R, 7 A RN B 5
fIEh 77, DA IR 5 SR 22 0 . SRR BRI AR Bt T R ST AR R ALE . —J7 i, SRR
R, RRHYT R TGRS IA 5, BiE T 2R IRIE, A BRI T R RA, il ik
TRPFHB R L DAk O ER AR A T BRSO SRR T L R U E R H R 52
FORIE, AU AEMENES, EEEE RS & ERPTRES R, AT RS REEI L
ZEETIE T A, AR PR ORI EUR RS -

2. RESHBRNERRHE

EflfaE B H2(FSB)T 2016 52t 1 ERAHLIE S I RMABHRHORIKE 1 eRLOUEr,
NEFSR ESORABER R 5T, KEdE. B, KRS HER 5 Emimik. W5
R, et VAR R G R RS XU R [1]. 20 R, JEEE =T Mk S5 ia ke,
£ 2011 5, A ENRARAT ISR TS0 5 27 80 =7 AP G ERl i i, B E Rk i) & e 52
E T RIFIIHEAL2]. IREMSRFPHY R RET T =A FEM B H 6= 1E 2004 207, FELIFAAZ)
WA AR IT P B HLUURTE 2004 45 2015 MR, LSS =07 SCAPRIR A= 50 RE
R BRI SR 2016 SRS, HEN T SRBHEAIILIT B3]

3. ERiREx e REE RN
3.1. ISR PR
SRR EED 5 M AT AT, Xk a5 A E € AL R . WRORRERE, &
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BB A Rt i T REBERCR, XA B TV B AN 55 454, it — R A AR S 552 5
ABBEBN[4]. SRLBH ) H IR PUERAT S 5307 ek N TR RERAE M G B ek &, KR4k 1
Ay SE R LIS (], O ERAR TBOTA, B T B AR 5].

5 FH T A S i il i B 1Y) — KBEL g JESLRAR UM Ak, 32N O i el R A AT sb i
PR BAXIAR, i XCREE . KB AN T RESEROR, SRR G558 15 BB Y]
B, 257l 4575 R AR I HER SR R S B (6] E R BRI [7], B SRRk
BN LI BB AT, Rl (5 S 08 W EEAN 5 B 3h 5 DN 2 (52T ADRE A B i KR
M ASE <zl T3 370 PR AT R AR B SRS, BRAS TG B AR IR 2 A R AT AT

o FH I R 5 230 W S foe EL L A0 S AR A A Ml R R R 2 SR A, Rk B A B SE E RO BOR T B fE
figiE L R 5 D R SRR IRIE 1R R PO R DL PRI B A S5 7 2, I PR iRl
RINE 5 T I 28] B RARHEIR AT DLIE R 3 A H RN R MR AE B A PR Il AL, B IEAS BT B 0 5E 1 M
72, M BEARA N OB BT AR, B A A & [9]

3.2. BEIERRFIARA

Bk 2021 45 12 A, 4922 ZE R ZAIHF AR/, ISR TTIHEER R HBACE 13.53% [10]. AR4ETHLE
K o ] AT T H O R A A S Bl AR, s K2 b N I AR T 10%. SRR
FAE B 7S AT R G 32 AT DLES B Al 2 N7 A5 e SR, DABHR SR sh 3R T IE Mk ot vy 19, R R S
F Z G5 FARR T S8 M AH FORES,  PRARAS B AISGIE AR 1],

[FIET 4Rl ARk DR AR T TR AN AR O B 45 B RTFR Y, 900 7 Sk & 5 SR AR At R L2 i mT Rt
[ s A5 FARAR 1 S AR 28 B A 5 R O T ) KU AR AS o 1 T XU FR 5 18, S RivRHR A B T2 0 4 il ik
5B 22 M 1] AR R B U 12] 0 BRI I 78 4 S AN AR BRRLIX P AN IRAR[13], X A 4 % 4 s %
T [0 R 456 DL B Al ok 5575 38 2 FH = A 1 AR B s, 3 T R A i Ll I K0S SRR 2 5 4 % 7, BHLE
T AN SE A R R R . SRR T SR B I R R R B R AR 1A S (R RN B RS
P DX S B (A AR AR B L v o B ) = S R R 2%, AT SR A TSI i b T I 4D i 5 ) e D s i 7%
AR 14].

DURATM A, iR T Dol e ) F B, BT 205 AR S5 N I RUA, 1635 B4 fl s
] AN AT R AR 538 78 AR, FE AT AR IR N 2 7 1 0B T AR [15] 0 xRRH i (5 B AR HES)
SRl 5 AR R DL GRAR A= S GT, PR AR B R A As,  BSCE HESR XU B B AN FR
TG PR PR KBS AR [ 16] 0 ERAT R SRR R HES R R, A B T B AIRA RATSECR A AL, #154R
ATV 55 B M SN ZR T BILR I o SR FE T AR AR S5 H7% / B B AR [ 177, B Bl HRE AR AS T e
Perm TR AR Te 4 70, A B A R BT oA, AR L kBt Ik 77, A Bh T PR A
PR BT TR 18]
33. REEHE

A7 S A R S P BB T, B R N B B . fETT e g H s
JIA R, AHEHSmMBHETFBE, TGS Z RIS, 0B e B Ak mTig b
BE[19]. HFRLEREY, SREHRERMNE . &SRR A B G185 & AR5 2 [R4F7E 1E M AH
Sk F, MARTHE ARG A SR w2 (R . DR Al AT DU I etk s 38 77 5, R SRR
ZHAIRSS, TR I TARE[20], SRR, FIAHEF T BRAESRE TR, SOCRRARRAT 277
AL B ARAL, X T HEF % RS B B2 P TEME[21]. AT AZ AT L A (1 0 Sk A R SR 4R
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S R (R T AR P R T BORTT 98 i1 (R0 B 93, 7T LU 4 45 50 [22].
4. ERMNRHXEERMRR

TEARIR JEAERIX I, S mBHE T AL N E SRR A — . FRE SR Al A ey 2 30
H XAk SR SRR RFAE (23], SRl RHE ™= b R e X e R p B I i [ 24 A %38 1 Bh 3 22 & e A siE
FEI25], HE LR KT IR R MBS 1 LRI, RS BERIEMA. 5
B 2 2615 FLN N &Rl R B 7K XS 4 il R 7K 2 B 4 R R 6 A 4% W AR I S R S 4
FHEE (1 R & 2 TEAS RN BOW X IR ER L0137 7 A A R B RE MR [27] 0 4 RBHR KBRS, X DX 3 Al 1)
SRR SR B E o (BB SRR A I ER T, TR 8 ) 3T (1 1 THD 5 1A 320 5 2 2L
Bl AR (33— K R T K i o 1T < kAR 0t A [] b sl o Al G138 S R T s e 5 AN AH [F] 28], 7R 2R
X, SREHE R A B TR E G SR, BAEMMX, HIEEEHIFARE, HET
SR AT R HLIX , 4 RlRH S B L X 2208 SUBc /R AR B T K [29]. RS ikl B &
P b R B A FH 038 77, ELAE G RN B A A S R v T AR S X, F H T X R AN ST A
S SRR R BRI IRAA R B 22T, — S R N TR BETE T8 5 b X (1) 4 ik Ak b7
FHXT A [30] 6

B EEE AT IAE AT, DVEPCREARAT ABIB1], FeH THUISRR B E R . AA B Z SN R FREAE
SR et R RS, SEm T ARAT BL S AR AR T B Bk fe, i BAR RGN R S B AT 32], K
MIAT LG Y, e bR 18 AN [R) 48 i 1 R R ot Ao lb R 3 B K 7228 7 R TR IS o 3K R 3R B & Al Rz R 26 5%
BN AR R b A7 A 2 0 2 S ARAE

5. SRRE A F S E R TR

SRRSO AT R 1 —E B, (5 EAR, BRI TR R A, ] T R R
X GHEREIE[33]. SRBHR R IR BT ABAIMIANE, 5 KA, IRl dl X [34], F HE
PR R AT BB 10 5 Sk T RE 2 LA FLAt A BB AT 37 e s PR A L A Jig BR eSS 2 B2 5 8l |, &
FRHAE B, 2 5 S 2B W HL 22 RO B AR BOARALLE sk A el DR 25 DX ask s 325 Ll
P TIRAR(35]. R EIREE T BIARTE, (HIXEEGEAYA 1 KI5 U 3 56 A 205t i,
PG IRAC BRI, KR P B BT 2 FEAN RIS [36] -

SRR 5 ERMAECER R EVIATIE, BTN SR 5 D) R Rl RO AR 12 08y K 1) 7 T 52
il o UESF 23 F) AR EL ORI LA WTR = A6, DRl RSV 99 1 S 8] I RIPR ], <8xfl R GEAH ELA2E(37],
PRI 25 A IR P g o A AR AR . 20 5538 4T H I B AR AN 24 R I, XM 0 AT e 5 B0 7™
AIBORZE TR, CH AT ACFBS B T o W3 BA — @ MRIIEIERT, BT 3 R Y
ZEW RIS R GE RS IR RIC R, Hk 55 AR PR A RS A% J IR TE R 22080, e BT 6 1)
2B A 5 7 A IR AN, e S 5 Fe A A ) e R LRI [38] (R IN <exRRH 5501 65 P 2B ) s XU 5 B AR XU
OGRS TN Jal) <5 R T 37 I W) 4 P2 PO NS0 S0 2k, R 285 T AT A 0 A A 2 i BUR A i 3 R D M S 5 4 B i
IR A, O ARG KU = SE R ARZE .

SRR A2 L FH A B AT e AR AT ot BE e AR T A T BRI [39], 2RI, X5 T
S, IONEMRAT FTRE YK E S BT DUE SR SR, HR KU e SRRSO T T
M ARAT (g R RE A7 7 A T ST, LS8 S JT R T HORIRTH I IE RN [40] . BRAN, xRl RH ) & X
L ERAT A E SR04 T RZ AR, AU R ENEES, eI maE g, Hhrase
FE B RBH R R L ARAT 2 SRR B 1 R AR ERI[41].
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6. HIRSRE

SRRSO A A E RN A 2 (1, DB T AT LIRS R, Al B A TR R
SRR IR T IEE RO, PR TR, S L BEE A AR R R TTmiE s,
AT S Gy ) R A R 5 RIS HE S 1 3T, Ok T Ak sE gy, SR HONER PR T 2 R
PEALIRSS, XA BT ARSI AR E =

AR BB 5 6 4 AR SRR Al I B A R . Al T EERCR B HOAR DA PR A A B
WARET . FEA RN LR RE, Bl SEar B g 7 L UALIE B AR M SRR, RN e
L A RE A Sy I UESE AU ORI, SR B I A et RIS, BEE SRR R R,
PN =ES R A S G e S o b ) I I P U & V6 e o | SR N LT e e ba| 457 N W 2 31611
HIFL = 5Bk
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