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Abstract

With the steady progress of the reform of China’s financial system, it is urgent to optimize the fi-
nancial supervision system and build a new framework of modern financial supervision. The
reform of financial institutions has always been the top priority of financial system reform, among
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which commercial banks are the most important institutions in financial institutions to partici-
pate in financial market activities, and strengthening the supervision of commercial banks has
always been a major task. The capital structure of commercial banks can reflect the operational
risks to some extent. The capital structure has been a hot spot in the field of banking supervision
since the 1970s. This paper chooses the asset liability ratio of banks to measure capital structure,
as the explanatory variable, and uses six factors, such as bank operation scale, profit level, growth
nature, asset guarantee value, non-performing loan ratio, bank ownership nature, etc. as explanato-
ry variables to carry out panel data regression analysis on capital structure. The empirical results
show that asset liability ratio and bank operation scale, profitability Growth and non-performing
loan ratio have significantly positive correlation, and there is no significant correlation between
asset guarantee value and bank ownership.
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Table 1. Definition of variables
=1 TEMNEX
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X, P HRME [E] 5 B 7 L B PN
Xs ARGTHE (K% + AT5E + BUR) DI R DT UGBS
Xe BT il o EAHRTHNL B0

Table 2. Descriptive statistics of variables
%2 BRIGAMGT

3 g2 Y X1 Xz (%) X3 (%) X4 (%) Xs (%)
¥ 93.51 28.77 14.99 16.65 0.57 1.20
SRR 93.58 29.69 15.12 14.03 0.51 1.18
SN 96.59 31.04 22.73 125.58 1.70 2.40
B /ME 91.06 26.12 6 -4.27 0.17 0.11
brifEZE 0.0109 1.1797 0.0349 0.1324 0.0028 0.0043
PUWIE 200 200 200 200 200 200
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Table 3. Model regression analysis results
7 3. HEIE LR

B T SH(%) PRt 22 T i P1H
X, 0.38" 0.002 2.12 0.04
X, 25.45™" 0.017 15.16 0.00
X, 1.89™ 0.004 4.42 0.00
X, -45.55 0.481 -0.95 0.35
Xs 19.56 0.115 1.70 0.09
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