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Abstract

As the global economy bloom in the 21st century, China has become a leading country in the world
and has played a significant role in the environmental protection. Our country’s leaders labored
the point at the meeting that “Lucid waters and lush mountains are invaluable assets”, which
proves that promoting green bonds is an effective fiscal policy. Under the guidance of the strategy
of “carbon peaking and carbon neutrality”, green finance is of great significance to promoting the
real economy and low-carbon and circular development, among which green bonds have become a
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new trend in the field of green finance. At the same time, as the first state-owned bank, ICBC has
actively engaged in the issuance, investment, underwriting and trading of green bonds, and has
achieved certain results. Its green bond development has an important demonstration role for
other commercial banks in China. This paper uses SWOT analysis method to analyze the strengths,
weaknesses, opportunities and challenges of Industrial and Commercial Bank’s green bond de-
velopment process in detail, thus drawing corresponding conclusions, aimed at promoting the
sustainable development of green bonds in our country’s financial market.
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Figure 1. Issuance scale and growth of green bonds in China
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Table 1. Green bonds of ICBC for the Belt and Road Initiative
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Table 2. ICBC’s Multi-segment Green Bonds Equivalent to US$1.58 billion in Dual Currencies
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Table 4. Development process of green bonds issued by ICBC
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Table 5. Profit ranking of world banks
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Figure 2. Structure of China’s green finance system from 2016 to 2022
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Figure 3. Scale of green bond issuance in China from 2016 to 2022
[ 3. 2016~2022 FHELZFEHRFRKITHIE

3.34. {RiHHEEKIRER

SRR DM, ZE IR ST R SR A A s B AT R R R A,
THEBTIE TEE SRR ITT RS2 A RMEG6S, mHERWSEPr ER T SEE. X
B RAT I 55 R e R s S — 7T, B AT DU Y G el 45 AT R A J8 %
TN TE R, $RE T E O, IR T T RARAT 478 R B

3.4. IHRITRE GRS FRIP

3.4.1. &RITIESHAN

[ Py A 18 Hh R IR B G B SRR AT M, AR iR 2 0, S RMATESS 11T R Bl etk
ZUAE B mIE FR . AR E SO AR, WU EE AR, TRRATEIGE K 8 E NS
AARAT A ARMRAT R LA S 58 4 o (B RAETEIRZIN T -, MR Tl s, TATERa
A 4axt R 35 [9]. W4 6.

Table 6. Overview of green bond business of Chinese Commercial Banks
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