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Abstract

China’s three-pillar pension system was developed in the 1990s, which is an important means to
cope with the problem of aging, but the government-led first pillar occupies the vast majority of
the market, as a supplement to the second and third pillar development scale is relatively limited,
China’s three-pillar pension system structure needs to be further optimized. The 20th National
Congress of the Communist Party of China (CPC) report puts forward higher requirements for the
development of China’s pension market, and the rapid development of artificial intelligence, big
data and other science and technology plays a significant role in helping to optimize the structure
of China’s multi-level pension insurance and digital innovation and upgrading. In this context, this
paper firstly, discusses the development status quo of China’s pension insurance market as well as
the development opportunities. Secondly, combined with the development status quo of China’s
pension insurance system, it puts forward a targeted path for insurance technology to empower
China’s three-pillar pension insurance, such as the government-led construction of a multi-principal
synergy mechanism to improve the transparency of information and alleviate the government’s reg-
ulatory burden; support for the investment conversion service of individual accounts to prevent
the risk of corporate insolvency; and optimization of the service process to improve the efficiency
and quality of the insurance industry’s services. Subsequently, this paper analyzes the challenges
of Insur Tech enabling the development of China’s insurance system. Finally, based on the refer-
ence to international experience, this paper puts forward reasonable policy recommendations
from the three perspectives of the government, insurance organizations and science and technol-
ogy enterprises.
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Figure 1. Framework diagram of China’s old-age security system
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Figure 2. Pillar 2 pension insurance market, 2014~2022
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Figure 3. Diagram of the structure of the multi-actor synergy mechanism
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Figure 4. Diagram of the government’s structure for constructing the pension adjustment mechanism
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Figure 5. Diagram of the architecture used by Insurtech to support investment switching services for individual accounts

B 5. GREEFH SRR AT P AR 1R AR S5 52 E

DOI: 10.12677/fin.2024.144164 1600 G


https://doi.org/10.12677/fin.2024.144164

T, ¥

3.22. ATHeEEERRESHRER, BiAtMAassRE AR

MFR EBAT 1) A4 4 i B R R WL, DB A1 DC BUR A LIRS, 2o “Rridinf e 37 Fl
“ERERHE LT, WRERIENUE, WEBAE MG, BT S e I, e AR B AT
FSCAR 1o 1 i i

FETAEAEN I, 24555(2022) 53 12t nT LASE & 3R 1B 15 R B BLY) DB. DC JR&THRI, 45
BFFM A, BRI B IGEIARE N, UM R R RS H 7 58 e R [18] . VR A TR U B
WRAEIWE 6, Bk, TEBUNE KK Z ZARMFELHIT, &R @A B e, — 5 THAET
K IEARFRLZ RGNS IR E MG, — TR A FEE MR TS B 842 58S k4T
REMEIL: [FE, AU AT DU BRSO SRR @ e A I &, T8I X B A5 B AR T
BPRNG LS B R, S A N A S AR B A I, MR TR R RN, RRAEHEATIR
PR . A0 BORA TR, BT 18 & 45 B Al LI TS ME 981K DC %1, RIfE% 48
VEWY BESEEU S (AT ARAL, X B ARTF REHR AN TR BRI B, AW e i e vt s 45 % 2 Ja 4
ATURER BEONARE I DB THRI, BERF SR LIRS AR e EEH T —e W EiE, BIREFTEREHN
FEBPGIRMER, IR BEIEIREAHE IR TR EE, AN TR T iEER AR
TR A, FETNER TIRR S A4 AR AL S 508, A - A L AR 5 5 H AT s TR

G2 Cg
EERERE RAAES— T BIR AR
PR 18~45%: DCitll Eﬁiﬁgﬁgﬁﬁ
‘ ..........................
et & LA AL Bl S
A
k44
A e
%
Y
DX Y Hed iz 1 45%2J5: DB TR A
itk EIH

Figure 6. Insurtech-enabled corporate annuity hybrid management plan architecture diagram
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