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Abstract
Under the current policy background of promoting financial support for the vigorous development
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of the real industrial economy, the combination of industry and finance has become an important
way for real enterprises to serve the real economy through financial services. The quality of op-
erational assets determines the operation quality and sustainable development of enterprises to a
large extent. Therefore, the development of the real economy can be measured by the quality of
operational assets at the micro level. This paper takes SAIC Group as an example to analyze the im-
pact of the combination of industry and finance on the quality of operational assets of real enter-
prises. Itis found that the degree of integration of industry and finance is negatively correlated with
the increment and turnover of operational assets of enterprises, and negatively correlated with the
realization of operational assets of the main business. The deepening of the degree of integration of
industry and finance is not conducive to the improvement of the quality of operational assets of
enterprises.
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Figure 1. Process of SAIC Group’s integration of industry and finance
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Figure 2. Asset changes of SAIC Group financial company
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Table 1. Asset size and structure of SAIC Group
F* 1. ERERAESRIEMLE

o Tﬁfjﬁﬁ%‘f ﬁﬁiﬁ“ﬁ;ﬁﬁ %ﬁ:ﬁﬁq‘f éé%ji{ﬁ"}filjj %Z‘f‘é%”ﬁi
($hL: 127T) MEFe L E ($h: 127T) MBI E (#h7: f2T)

2017 1380 19.08% 5855 80.92% 7235
2018 1227 15.79% 6592 84.21% 7828
2019 1499 17.65% 6994 82.35% 8943
2020 1478 16.08% 7716 83.92% 9194
2021 1527 16.65% 7642 83.35% 9169
2022 1503 15.18% 8398 84.82% 9901
2023 1586 15.75% 8480 84.25% 10,066

322 BEMETRESN

S AN, 08 MV R B (RS S — R P A B R SR S E SR 4, R
FLRVA I T BRI T DA R B L A 1 DA R BRI &5 = A J7 TH R LA 4R [20]

(1) JARe:

YRR E M A AR A A ] 3 BTk DURARYE (5] 3 0 MO SR R e A7 TR S
., ZEMRAN R GEVEREDE AR @BV R 5 MERVRIHT .

20
15
10
5
0 - X X X X X X
2017 2018 2019 2020 2021 2022 2023
TFIR e B MR P i
AT R e 2 2B [ 5 B P R B R

SE VBl B R

Figure 3. Operating asset turnover index of SAIC Group
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Figure 4. Sales situation of SAIC Group from 2017 to 2023
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Figure 5. Trend of value added indicators of SAIC Group’s operating assets
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Figure 6. Trend of realizability indicators for SAIC Group’s operating assets
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Figure 7. Trends in the combination of industry and finance and operating asset turno-
ver of SAIC group
B 7. EREAFMESSEAEHRTRERTHIES

42. FRAGASEIEEME~HEMRNXR

PrRES S LB TR P E RS I 8 R, BEE RS S IR RINR, AR R
ANZEVE G IR AR B T, B 2021 477 Rhas & MR R DR, bz ORI R 5 28 15 i
T P Bee o 2 LRI TL AR A BT R IR AE 2023 SETTR BT, Pt fokid, ARl & rRe R 5 4k s
BB R GARSS, k™ S S R EORIR, A2 E R B OB RE D

JRPEIRTREAE , kXt gl 55 10K TR e, X (i 3R iz i B AL, BRI R AN T R R,
HT T[] 8 A AEAE s A A R B B R TN B R, SR VAR N B, HRibl 55
R R vy 10 FEE AR bR B A L A A il S ARl 52 T Pl 34 AR T 22 i R B 7 (1

45.00% 6.00%
5.00%
40.00%
4.00%
35.00% 3.00%
2.00%
30.00%
1.00%
25.00% 0.00%

2017 2018 2019 2020 2021 2022 2023

PR AT VI MRS
LBV IR R

Figure 8. Trends in the degree of integration between production and finance, core
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Figure 9. Trends in the combination of production and finance and the realization rate
of operating assets of SAIC Group
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