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Abstract

In the process of serving the green transformation and contributing to the achievement of carbon
peak and carbon neutrality, green finance plays a key role; green bonds are an important compo-
nent of green finance, and the issuance of green bonds has a positive impact on the benefits of commer-
cial banks in China. Industrial and Commercial Bank of China (ICBC) has a certain representativeness
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in the issuance of green bonds. In 2022, the issuance of 10 billion yuan in green bonds was the first
“carbon-neutral” green financial bond issued by Chinese commercial banks in the domestic market.
This paper analyzes the impact of issuing green bonds on the benefits of commercial banks from
three aspects: financial performance, reputational benefits, and environmental benefits.
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Figure 1. Total issuance of green bonds by commercial banks
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Figure 2. 2022 ICBC green bond issuance amount (Unit: USD)
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Figure 3. Comparison between Industrial and Commercial Bank of China’s
total asset return rate and industry average
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Figure 4. Comparison of non-performing loan ratio between Industrial and
Commercial Bank of China and industry average (%)
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Figure 5. Comparison between Industrial and Commercial Bank of China’s
net profit growth rate and industry average
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Figure 6. Comparison of Capital Adequacy Ratios between Industrial and
Commercial Bank of China and Other Banks in the Same Industry (%)
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Figure 7. Environmental benefits of ICBC’s domestic issuance of green bonds
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