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Abstract

This paper explores the improvement of the supporting system of the registration system for stock
issuance in my country from both theoretical and practical perspectives, with the background of the
comprehensive implementation of the stock issuance registration system reform. The registration
system reform is a profound change that involves the market environment, regulatory system, laws,
and regulations. It is a major measure to improve the functions of the capital market, implement
the innovation-driven development strategy, and better serve high-quality development. At the same
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time, it discusses the main challenges and problems faced by the registration system reform and puts
forward suggestions and countermeasures for improving the supporting system, including strength-
ening the supervision and checks and balances of the review and registration, improving relevant
laws and regulations, and improving the delisting mechanism. Finally, it puts forward relevant over-
all suggestions for promoting the steady and long-term development of the registration system re-
form.
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Figure 1. Listing of companies from 2018 to 2022
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Figure 2. IPO efficiency in 2021 (monthly)
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Figure 3. Number of A-share delisted companies and delisting rate over the years
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Figure 4. Statistics on the number of crimes after the implementation of the comprehensive
registration system
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Table 1. Relevant institutions in China’s stock issuance market
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