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Abstract

Taking green finance and green economy as the research theme, this paper selects panel data from
30 provinces in China from 2009 to 2019 to conduct an empirical study on the relationship between
green finance and green economy. Firstly, based on the DEA-Malmquist method, the provincial
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green economic development index was measured, and the entropy weight method was used to con-
struct the comprehensive development index of green finance, and the current status of green fi-
nance and green economic development in China was analyzed in depth, so as to explore the mech-
anism of the impact of green finance on green economy. Empirical research was carried out by re-
using the system GMM model. Finally, recommendations are made based on the results obtained
from the empirical evidence. It is hoped that through this study, we can provide suggestions for the
development of China’s green economy and continue to promote the high-quality development pro-
cess of green economy.
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Table 1. Estimation results of dynamic panel data model
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