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Abstract

The development of digital inclusive finance helps to enhance rural residents’ awareness and ac-
ceptance of new financial products, thereby increasing their access to financial services through
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various channels. This paper conducts an empirical analysis, introducing the Internet penetration
rate as a mediating variable, to examine how digital inclusive finance reduces rural residents’ reli-
ance on traditional financial products by lowering the per capita demand for agricultural loans. The
empirical results show that with the increase in Internet penetration rate, the promotion of digital
inclusive finance platforms significantly reduces rural residents’ dependence on traditional bank
loans and enhances their recognition and willingness to use financial services. Specifically, digital
inclusive finance promotes the popularization and convenience of financial services for rural resi-
dents by reducing the transaction costs of financial services, increasing information transparency,
and enhancing the accessibility of financial products.
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ORIEFS (2017) N9 s 7 HoR 5 SR ARl &, RV A RO /NI 2 W ZE BT, SR 2 B 7 1k
B R AL B AR 1] Ak T 3R 28T~ (2018) WF TE A BA S 7 L G B ALk, A Bk e 75 SRR B S
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RBURD AR HE DAL 5 RS, SR BEPEARAR ST, G 5m e ih i o5 i = e tE A A itk . Ko i it 5% e
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Table 1. Digital inclusive finance indicator system
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AR SC 3 B EL B S K SR (IP)VE N R A AR o B ELBE I (408 K, AT HiL DX 1 J B A 6 o (o 4 b 2 fod 3
FREMRS, Wk AR Bt mrEREs, IMBRAC T 1% 5 4Rk 25 10 SRS AR fiLE AT
Fro BRIk,  HLIBEE % n] RS (R i 50 A IR 45 (0 ] B M RS P, 3 I 5 R A R P 4 R IR 55
FREL

4) AR

N TR SN R, ASOIMANEC T € 557 % 55 (IFADI) . NS5 A] SCRCHUN (PCD )AL A B kS
IREC)REL. R T FEH(RDB) KA HRAT M 2578 15 % (RBBCR) Hi[X GDP 4K % (RGDPG) %5 %
P AR (WA 2)o By W B e 55 7= 4 0% Sl 1 X8 o Bl B Al B 1 g 10K, T R s i A
AR E TR RE T AT SCRCRONAR R TR A B R TRRIL, B m I K AT RESE 5 4wl R 45 1 75 R
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Table 2. Descriptive statistics of variables
=2 TEmMARMRIT

A i 44 R TR/ R AE I bk R/ME RKME
H B SRR A DFI 210 267.75 61.16 145.93 431.93
AR 4 Rl I 55 FH F 4 RFSUR 210 0.72 0.10 0.54 0.94
ERCEE IS &S IP 210 0.569 0.11 0.341 0.827
B 7l ] B AR IFADI 210 22004.61 15709.18 1400 77250.51
YN IE A ION PCDI 210 0.01391 0.00489 0.00628 0.03212
A K R R AL EC 210 0.3165 0.04325 0.2749 0.438
RATH A B RDB 210 82.84 235.52 0 1757
RAFERAT P i 78 w2 T 4L RBBCR 210 0.88 0.05 0.72 0.98
HiX GDP 1K F53 RGDPG 210 0.07 0.02 0.01 0.11
4.3. {EBNIE

AR S BRI AR T (4], AR ST E R A USRS AL R
RFSUR,, =a, +a, - DFI, +a, -RGDPG, +a,-RBBCR, +a, - RDB, +a; - EC, + a, - PCDI,, +a, - IFADI, +¢
@)
IP, = B, + 3,- DFI, + 3, -RGDOG, + f3,-RBBCR,, + 3, -RDB,, +a, - EC, +a, - PCDI, +a, - IFADI, +¢ (2)

PCAL, =y, +7,-DFl, +7,-IP, +7,- RGDOG, +y, -RBBCR,, + 7, -RDB,, + 7, -EC,, + 7, - PCDI,, + 7, - IFADI,, +¢

@)
Horb e NBENLIRZTL, | R B mIX, t FoREMR.

5. SCUES AR
5.1. EHEEERIDHr

SEUEF (LA 3) I A - B il i B (D) T 4 il AR 45 £ FH 26 (RFSURY) (1) S UM IE (R 8L =
0.0002, p = 0.0026), X3 EP{EAGE IS BRI Je 20X —rh/pAs e, $ i B SR A0 g o8 2 2
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BEGRIR S ROAE A, X T R RO T AR g T AU SRR S S SE 7 0. X GDP 15K
. (RGDPG) AR A 4147 0 5 78 o 20 4 il IR 55 1 FH 22 (RFSUR) A {2 35 1E v 52 1 (R %2300 o 0.6880 FH1
1.0307, p < 0.0001), XKML K AT I 55 (105 S B T4 m e it i &5 1A 28 . AN m) SRS
(PCDIYt 4 Rl Al 25 15 F % (RFSUR) A IE# 235 B IE A1 52 M (R 4L = 10.6932, p < 0.0001), FHEFRAKFA2
SRR S5 I BB ). SR A SO HL 80T

Table 3. Model 1

3 &R
B Coeff SE t1H pE
Gig el -0.3999 0.0771 —5.1886 0.0000
DFI -0.0002 0.0001 3.0448 0.0026
RGDPG 0.6880 0.1208 5.6937 0.0000
RBBCR 1.0307 0.1060 9.7263 0.0000
RDB 0.0000 0.0000 1.4436 0.1504
EC 0.2447 0.0549 4.4581 0.0000
PCDI 10.6932 0.8137 13.1413 0.0000
IFADI 0.0000 0.0000 1.0632 0.2890

5.2. AN SH

K AR E BU(DFI) K A28 B RN % 2R (IP) A S22 1E A i (092 4) . X 38 WA it 45 H 3 2
SRR, BN AR, w] R A G e o SR S I SRR S5, R T ELIPE
I B A o BE—25 0T R B, HiIX GDP 39K %< (RGDPG) X LIk ¥ ke Z (IP) A i 35 i frl femi (R AL =
—48.6456, p = 0.0450). XA HEXWIE GDP WY KATRIGHIIX, ELIKM A A 2 G KA 81, 5i# GDP
BRI oR B A FLICN 8 S 2R I 4 v o 351 R] SR USCN (PC DI LI W 5 K 2R (1P) A A5 4 25 1) 1 o)
S (F 2 = 1004.6733, p < 0.0001). XK B IK T I i R AR 3 7 ELIE I R K, 1 e A2 R A
B NS AT e R R B BT B B AR A

Table 4. Model 2

=4 BRI
B Coeff SE t {8 p 1E
RO 10.6764 15.3799 0.6942 0.4884
DFI 0.0508 0.0157 3.2266 0.0015
RGDPG —48.6456 24.1128 ~2.0174 0.0450
RBBCR 25.4649 21.1477 1.2041 0.2299
RDB —0.0037 0.0024 ~1.5325 0.1270
EC -1.0764 10.9554 —0.0983 0.9218
PCDI 1004.6733 162.3878 6.1869 0.0000
IFADI 0.0000 0.0000 0.0908 0.9277
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TEAR T = (L7 5) B 5 2 4 il 4 25 (DRI X 4 il iR 5518 FH 28 (RFSUR) A 22 35 1E [ 5210 (R4 =
0.0005, p < 0.0001). X M %78 B G Rl R RIS RIRSS AR, W] REA2 DA - A a4t
T AR R RS, AL S R 55 T It R AN R SRAS . ELR I K 2 (1P) % 4 Rl IR 45 i %6 (RFSUR) A
3 IR (R4 =0.0016, p<0.0001), 1X 5B H M K 2 (48 s A Bl T SRl &5 A, nlse 2 A
N ELIR SR T 2 SR AR 55 T SR o 45 =AML AT I A5 LI A R (1P PE B B e AR
£ (DFI) AN il iR 25 43 FH 26 (RFSUR) [ 2 21 T B3 s AMERT o X Rl A F A Bh T R £ 5 28 4 i
D fe] 5Ty RS ) 4 IR 45 PR R SR R B IS O o 4 DR AR SCABAE H2 BROT

Table 5. Model 3

5 EREI=

Bl Coeff SE t p 18
it el -0.4170 0.0733 —5.6898 0.0000
DFI 0.0005 0.0001 4.1860 0.0000
IP 0.0016 0.0003 4.7869 0.0000
RGDPG 0.7659 0.1159 6.6079 0.0000
RBBCR 0.9899 0.1010 9.7996 0.0000
RDB 0.0000 0.0000 2.0244 0.0443
EC 0.2465 0.0521 4.7266 0.0000
PCDI 9.0828 0.8429 10.7753 0.0000
IFADI 0.0000 0.0000 1.0887 0.2776
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