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Abstract

The report of the 20th Party Congress emphasizes that high-quality development is the primary
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task of building a modern socialist country in an all-round way. In the practice of implementing the
new development concept in depth, Yunnan Province insists on taking the livelihood expenditure
as the combination of optimizing the supply structure and promoting economic growth. Taking the
data of Yunnan Province from 1998 to 2021 as a sample, this study constructs a multiple linear re-
gression model to analyze the relationship between the scale and structure of the financial expendi-
ture on livelihood and mediation effects transmission mechanism analysis. The results show that
the financial expenditure on livelihood in Yunnan Province has an obvious promotion effect on the
economy; the expenditure on science, education, culture and health in the structure of financial ex-
penditure on livelihood promotes the economic development, while the expenditure on social se-
curity inhibits the economic growth. In this regard, the government of Yunnan Province should con-
tinue to optimize the structure of financial expenditure on livelihood, continue to steadily increase
the expenditure on science, education, culture and health, and at the same time control the expendi-
ture on social security within a reasonable range, strengthen the supervision of livelihood funds to
promote sound and rapid economic development.
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Table 1. Comparison of multiplier effects of financial expenditure on livelihood structure
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Figure 1. GDP size and growth in Yunnan Province
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Figure 2. Scale of expenditure on science, technology, culture and sanitation and its
share in financial expenditure on livelihood
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Figure 3. Scale and growth rate of healthcare expenditures
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Figure 4. Scale of social security expenditure and its share in financial expenditure on livelihood
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R B/ i AT R, S SR A3 2 B, R2=0.99, Uil FRIA 3R ITF. 7F 5% 2 &K
PR, MEBEE N k=230, fEtAMERTEREHE - k=23 MIEFE toos(n — k) =1.71, St 4
THEN 42.31602, KT 1.714, U BIABURAE SCH I S5 KAA W m . ok EIE T A

InGDP = 2.385264 + 0.850829 In FEL

WPl B, BATRII A B RAESCHE— e R R Ta5K, FHEALFHKEE

MXKK R, WBRA B K 1%, GDP #K 0.85%. K, A AR ATRE Hy 7.

Table 2. Least squares results of the economic growth effect of the scale of financial expenditure on livelihood
2. MBRE T BRI & FE KR AR/ ZRER

Variable Coefficient Std. Error t-Statistic Prob.

InFEL 2.385264 0.152176 15.67439 0.0000

LNGDP 0.850829 0.020107 42.31602 0.0000
R-squared 0.987863 Mean dependent var 8.761835
Adjusted R-squared 0.987311 S.D. dependent var 0.922817
S.E. of regression 0.103950 Akaike info criterion -1.610165
Sum squared resid 0.237722 Schwarz criterion —1.511994
Log likelihood 21.32198 Hannan-Quinn criter. —1.584120
F-statistic 1790.645 Durbin-Watson stat 0.321126

Prob (f-statistic) 0.000000

4.3. MBRE X HMEFEKEmAER P AL SHEI S

AR Bootstrap 75124 56 2 i 44 B R A S H I A UE K O BE R A O, indl 3 R, A
P (human capital, LA R#K he) ¥ %7 75 3R (consumption demand, L FEIFR cd). FARAIH 57k 454
(technological innovation and industrial structure, AT fafFx tiis) 75 4 B A S 0 22 55 YK 2 i o R 4% 1
#EAMEH, Frhilid Bootstrap JA A HT ISR R Y], BABMERAE B 2 A A A B AR B2
GRS MR mMTES T R, BOSHER 95% B A5 X (M S REp AN A (e . FUE R AR R “THBUIRAE
3G — N7 AR RN — 1 9% 5 R Tk~ BOR GRS A G~ 2 PRI, R H3 Az

4.4. TABRAE X &R HIX 25T 18K R MmAYSEAE S 4T
R Z R AR B, 58 T H X A2~ {5 (GDP). # A 1ER(EE). BEJT % HI(EHC).

DOI: 10.12677/fin.2025.153057 556 G


https://doi.org/10.12677/fin.2025.153057

EEFP, DU

RGN (SSE) LA e FoAth 3 X sz, BHARBA 4R .

Table 3. Analysis of Bootstrap chain-mediated effects

%% 3. Bootstrap $#3\ R 434

e Effect Boot SE BootLLClI BootULCI
Ind1:swe = hc = GDP 0.009 0.008 0.000 0.031
Ind2: swe =>cd = GDP 0.044 0.019 0.027 0.090
Ind3: swe = tiis = GDP 0.021 0.012 0.009 0.047
Ind4:swe = hc = cd = GDP 0.003 0.002 0.001 0.008
Ind5: swe = hc = tiis = GDP 0.002 0.002 0.001 0.006
Ind6: swe = cd = tiis = GDP 0.005 0.004 0.001 0.012
Ind7: swe = hc = cd = tiis = GDP 0.000 0.000 0.000 0.001
swe Xt GDP [ [ #2547 0.084 0.026 0.068 0.169

7E: BootLLCI #& Bootstrap ik 95%[X [A] NFR, BootULCI 1§ Bootstrap filiEE 95%[X /8] L[, bootstrap 25%4. /3
bootstrap 22,

INGDP = S, + B, INEE + B, INEHC + 3, INSSE + 3, In X + 1

FIF /N Ik A B 45 R 3 k. R? = 0.99, UiABEALGREA KA FEIRIF . 4 F0E
“Hopr=po=Ps=ps=0" , TEREMKF a=0.05WIEL T, HF HEERT LS H— MG FE Fa (4, 20)
=287, HPHMEZAKk-1=3, n—k=20. W& 4 fix, F=526.5280>Fa (4,20)=2.87, FLARZiEL
JiAR %, BREEDTRERROL, Bl aFE “HESCH” “BITIRRESCH 7 “HRSCH T = SLRERXY A
UM KARELW. Nt mRTEE, ER2EKT a=005K, HHEn-k=20 FIEFE toos(n —
K)=1.725, 5 o, p1s f2s f3» Pa BTRLI t Siit 3 A 8.172775, 2.429029, 0.119063, —1.803304, —0.083069,
Hodr, gl B B t GeitEf RIS 1 FHYE, Ui R SR S A AR S E KA R E ER . Bas
Ba#/NT 1725, PEHT BT TAESCHY” “HAMSCHY” 6 B R X A P B R N o Al TR R T
A
InGDP =3.447579 +0.946383In EE — 0.023563In EHC — 0.096346 In SSE — 0.10238191n X
SiREoR, BRIT BARH IS XN TR B . 2 A BE SR AT K gt
TERREZEN, #E X HEHER 1%, GDP #taiin 0.95%; A, =&t H 545K 2 H
GHEEDENAMIEKR, S RE HAEK 1%, GDP #ia R 0.10%, X5 BEj54F(2021) KW 7T
SERMVIE[7]. RNy, BEEF(021)F T R I T FEAGEAT SSUER e, R IAL 2 R B S I N A
RSN G GE A T R E AR [ 7] X AR 3 EAR AL B s AT I =AN B 56—, =5
PR HAPE R A LA, PURE oG], AR 2R b T8 LU IA 39%, AH 24 15 [E (21.3%) FHT 0
He(B7%) K IAME 3, SRR T H A BT S, ARl s R0k 0.17; =, ST
IARPREE R AE N 2084 IS 5 R (2050 AE 3K [ 2 AE P77 LRk 53%)*, e S BRIt 5 EL AL 2010 4R
(1) 14%2E T+ 2 2024 1) 31%°, HF (GRHL QR AR BT m] s BB =, ARAIWIE S B0 “ funliElih 2k
3 Bd SRR T E bRy TAHZA(1ILO) 2023 4ERATH) (A BRtL S RIEHHENE) (Global Social Security Benchmarks)=H (i A Hh X 43 it o

R E RS BBEAE DR (R E S 2022) (World Population Prospects 2022) 1) 12545 5 1l /7 22 (Medium Variant)..
SEHERE:  ChESTHES) .
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B2, RAEIEEORE (P EFEREHE) i, R RGIEEE 10%, &+ 55 2 UL itk E12 5%
TR 2.8 N E S TSI AN IR ) “BRR e [8]. BRI, BT SO AT Hay Haas Haos Hao JOZo

Table 4. Least squares results on the impact of financial expenditure on livelihood structure on economic growth
4. MBRE X HERNEFIEKEMA RN ZRESR

Variable Coefficlent Std. Error t-Statistic Prob.
LnGDP 3.447579 0.421837 8.172775 0.0000
LNEE 0.946383 0.389614 2.429029 0.0252
LNEHC 0.023563 0.197905 0.119063 0.9065
LNSSE —0.096346 0.053428 —1.803304 0.0872
LNX —0.023819 0.286733 —0.083069 0.9347
R-squared 0.991059 Mean dependent var 8.761835
Adjusted R-squared 0.989177 S.D. dependent var 0.922817
S.E. of regression 0.096004 Akaike info criterion —1.665806
Sum squared resid 0.175118 Schwarz criterion —1.420378
Log likelihood 24.98967 Hannan-Quinn criter. —1.600693
F-statistic 526.528 Durbin-Watson stat 0.646313
Prob (F-statistic) 0.000000
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5.1. &g

AN o B MR A S AP BN 55—, BHCC T R0 3 4 P~ YR E,
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PR BT B RARNIRIERM . B, B PAEH ETREL B, 2016~2021 85 5
12.3 DNE s, B P2 hs 2 0 B 4 ek 50%, (EGT 2 BRI K oTlik 14X 0.09. =, o {RFEEAT
freb i, SR AL X5 s NI BT AN . AL SRR ST T A G K B MEIER, XA
F I 5 #6545 AT W9 S0 RO ISP T RO G A R AE o 7R, 4L (R St ok PR o B T 1 iy 5 i 2 2k
TRHHER; HpKERE, WA TRARSEHIN “HLasde N7 Jg0], 7RI ERAE = R1F
BS540 T 55 B B R A LU R 3 . XSS HLHIFERIPE A, 349 dh o ORISR R TE 58 Bt 23 22 4 IR R 11
[FIRE, W b 22 3 A 0 AR S R MR 2B

5.2. BEREIYL

W TR B AL SEALRI G I A R BUR R, LB T S A RRA IR, SCit
AR5 AL B0 B 5T 2 S

1) e LB RAE ST 54

VBRI A B B 1R SR S 0 R AR S b B INSRIBURT I R LA B, HESh A PR Ra i R 821
K, AR A AR E M, R T FRATAGZ AT (1 FARIE SR [10] 0 25 g BAURT I 12 M 45 6 I i R A S
MNFEEHTB, W ORI BURAE SO AEFF SR A& B I RN, IR SS MvE R A0 B2, it — b4l
Bz B DT RS MRS A K
SEHE IR E AL R A R E oL (P EKEEIBER T (CFPS)) 2023 SEH Rk (i fRIR S 55 3y kan Rt 6 ) .

DOI: 10.12677/fin.2025.153057 558 G


https://doi.org/10.12677/fin.2025.153057

EEFP, DU
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SRS REW], B FBUN RINK BN, IR, MRBHE BRI SCRFE R
FHITITH R ESe MR SO R RE o, BURRNE E R 2R A R, G B2 R B E R
SO, BEFRAUET R, BMEDERH IR AN o B e, M ESEECE . BPOLEE ST, A
B ARSI -

3) Ktk ORIEEST H 42 78 A B X ]

s “sRPEEN . RAREIRSE ” AL S ORI A RENLA, KA ORSC I 5 GDP MG R 5 % R AUE
FEG X E[11]. [FE St “ AR oTmk - PO 7 BRI, R BUSs R 2 3757 15 I il A
R, SHIRA RS 2GR ARHES S T, RN RZAL R IE S AN ST s sTlk i E L], 38 SR
HBELE R “ SRR 7 o MEA R 2 ORI BB 0 “ BRARIRER . SIS 17 BRI R SE, rRe el R A
TRbE 5 2 5 KA T

B oW
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