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Abstract

Agriculture is a basic industry in China, which plays a key role in the modernization transformation
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and rural revitalization strategy. At present, our country is facing the problems such as agricultural
development lag, rural construction lag and slow growth of farmers’ income. In order to effectively
solve these problems, it is of great significance to solve these problems effectively, accelerate the pro-
cess of agricultural modernization, and improve agricultural total factor productivity. With the rapid
development of digital information technology, digital technology has expanded the field of financial
services, improved financial efficiency, made agricultural financing more convenient and fast, effec-
tively helped farmers improve their production level, and thus promoted the process of agricultural
modernization. In this context, it is of great significance to study how digital inclusive finance im-
proves agricultural TFP. The empirical study in this paper shows that the development of digital in-
clusive finance has a significant positive effect on the improvement of agricultural total factor produc-
tivity. By optimizing human capital and enhancing technological innovation to assume part of the in-
termediary function in the process of playing the enabling role, the empirical analysis conclusions are
further tested to avoid endogeneity and ensure robustness. Finally, countermeasures and suggestions
are put forward from the aspects of improving the coverage breadth, improving the utilization effi-
ciency of agricultural resources, and paying attention to human capital.
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Table 2. Descriptive statistics of main variables
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Table 3. Baseline regression results
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Table 6. Regression results after decomposing digital inclusive finance
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